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Annex I
Form A
Balance Sheet as on 31/03/2025
CAPITAL & LIABILITIES Son- S MARGH, 2029 314 MARCH, 2024
Capital and Liabilities
Capital 1 10,51,18,900.00 10,19,49,625.00
Reserves and surplus 2 90,42,62,760.93 90,50,93,419.18
Deposits 3 160,02,04,758.04 167,42,35,088.23
Borrowings 4 - -
Other liabilities and provisions 5 84,08,65,378.70 95,95,05,072.93
Total 345,04,51,797.67 364,07,83,205.34
Assets
Cash and balances with Reserve Bank of India 59,25,83,190.17 63,95,45,470.89
Balances with banks and money at call and short - -
Notice
Investments 65,09,49,651.00 79,09,21,151.00
Advances 93,71,29,258.70 82,44,91,277.31
Fix Assets 10 38,21,44,046.78 38,19,03,256.81
Other assets 1 88,76,45,651.02 100,39,22,049.33
Total 345,04,51,797.67 364,07,83,205.34
Contingent liabilities 12 11,53,22,083.51 10,50,66,918.97
Bills for collection
Place :Nasik As per our Report of even date
Date: 23/06/2025 For Phatak Joshi & Co.
Co-op Empanelment No.17165 Chartered Accountants
Firm Regi. No. 127813W
(R.A.WALVE) (B.T.RANADE) CA. Vidyasagar J. Joshi
SR.OFFICER-BANKING/ACCOUNT CHIEF EXECUTIVE OFFICER Partner
M. No. 125257

UDIN - 25125257BMOQJH3424

(J.J. JANI)
DIRECTOR

(S,U.KAMBALE)
VICE CHAIRMAN

©

(B.M.PATIL)
CHAIRMAN
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Annex 1
Form B

Profit and Loss Account for the year ended 31, March 2025

i(;:' As on March 31, 2025 As on March 31, 2024
I. Income
Interest earned 13 14,01,87,831.27 17,13,14,752.59
Other income 14 5,53,91,972.56 6,09,21,907.55
Total 19,55,79,803.83 23,22,36,660.14
II. Expenditure
Interest Expended 15 8,16,25,499.49 8,53,84,414.68
Operating Expenses 16 10,87,90,606.58 24,53,87,253.39
Provision and Contingencies - -
Total 19,04,16,106.07 33,07,71,668.07
IIL. Profit/Loss
Net profit/loss(-) before Tax for the year 51,63,697.76 -9,85,35,007.93
Provision for Tax Current - -
Provision for Tax Deffered - -
Net profit/loss(-) after Tax for the year 51,63,697.76 -9,85,35,007.93
Profit/loss(-) brought forward
Total
Appropriations
i. Transfer to Statutory Reserves - -
ii. Transfer to Other Reserves - -
iii. Transfer to Goverment/Proposed dividend - -
iv. Balance carried over to balance sheet - -
Place :Nasik As per our Report of even date
Date: 23/06/2025 For Phatak Joshi & Co.
Co-op Empanelment No.17165 Chartered Accountants
Firm Regi. No. 127813W
(R.A.WALVE) (B.T.RANADE) CA. Vidyasagar J. Joshi
SR.OFFICER-BANKING/ACCOUNT CHIEF EXECUTIVE OFFICER Partner
M. No. 125257
UDIN - 25125257BMOQJH3424
(J.J. JANI) (S,U.KAMBALE) (B.M.PATIL)
DIRECTOR VICE CHAIRMAN CHAIRMAN

®
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Schedule to Balance Sheet 31/03/2025

(Amounts in 3 )

(Amounts in 3 )

Particulars As at March 31, 2025 |As at March 31, 2024
Schedule 1 - Capital
a) Authorised share capital (1,00,00,000 shares of 325 each) 25,00,00,000.00 25,00,00,000.00

b) Issued share capital (42,04,756 shares of 325 each)

10,51,18,900.00

10,19,49,625.00

c) Subscribed share capital (42,04,756 shares of 325 each)

10,51,18,900.00

10,19,49,625.00

d) Called-up share capital (42,04,756 shares of 325 each)

10,51,18,900.00

10,19,49,625.00

e) Paid-up share capital (42,04,756 shares of 325 each)

10,51,18,900.00

10,19,49,625.00

Schedule 2 - Reserves and surplus

I) Statutory Reserve

i) Opening balance

16,67,23,480.67

16,67,23,480.67

ii) Additions during the year

1,29,927.00

iii) Deductions during the year

iv) Closing balance

16,68,53,407.67

16,67,23,480.67

IT) Capital Reserve

i) Opening balance

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

III) Share Premium

i) Opening balance

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

IT) Revenu & Other Reserves

a) Bulding Fund

i) Opening balance

8,25,09,000.00

8,25,09,000.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

8,25,09,000.00

8,25,09,000.00

b) Revaluation reserve

i) Opening balance

36,93,58,162.62

36,93,58,162.62

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

36,93,58,162.62

36,93,58,162.62
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¢) Investment fluctuation reserve

i) Opening balance

2,57,50,000.00

2,57,50,000.00

ii) Additions during the year

iii) Deductions during the year

95,00,000.00

iv) Closing balance

1,62,50,000.00

2,57,50,000.00

d) Reserves for Bad & Doubtful Debts

i) Opening balance

25,07,99,710.05

25,07,99,710.05

ii) Additions during the year

iii) Deductions during the year

2,50,00,000.00

iv) Closing balance

22,57,99,710.05

2507,99,710.05

e) Technology Upgradation Fund

i) Opening balance

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

e) Dividend Equalization Fund

i) Opening balance

87,627.00

87,627.00

ii) Additions during the year

iii) Deductions during the year

87,627.00

iv) Closing balance

87,627.00

g) Reserve for Restructured debts

i) Opening balance

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

h) Member Welfare Fund

i) Opening balance

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

f) Charitable Fund

i) Opening balance

25,000.00

25,000.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

25,000.00

25,000.00

g) Silver Jublee Fund
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i) Opening balance

92,000.00

92,000.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

92,000.00

92,000.00

h) Special Reserve fund

i) Opening balance

87,17,440.76

87,17,440.76

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

87,17,440.76

87,17,440.76

i) Social Welfare Fund

i) Opening balance

19,999.00

19,999.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

19,999.00

19,999.00

j) Staff Training Fund

i) Opening balance

2,00,000.00

2,00,000.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

2,00,000.00

2,00,000.00

k) Staff Welfare Fund

i) Opening balance

50,000.00

50,000.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

50,000.00

50,000.00

1) Provision for Contingent Liability

i) Opening balance

3,15,00,161.00

3,15,00,161.00

ii) Additions during the year

iii) Deductions during the year

iv) Closing balance

3,15,00,161.00

3,15,00,161.00

m) Investment Depreciation Fund

i) Opening balance

1,35,92,000.00

1,35,92,000.00

ii) Additions during the year

iii) Deductions during the year 60,00,000.00 -
iv) Closing balance 75,92,000.00 1,35,92,000.00
n) Provision for NDCC

i) Opening balance 18,49,88,215.00 18,49,88,215.00
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ii) Additions during the year

3,44,63,344.00

iii) Deductions during the year

iv) Closing balance

21,94,51,559.00

18,49,88,215.00

III) Balance in profit and loss account

-22,41,55,679.17

-22,93,19,376.92

Total

90,42,62,760.93

90,50,93,419.18

Schedule 3 - Deposits

I) Current Deposits

i) From banks

ii) Form Others

14,68,21,295.95

14,87,81,654.20

Sub-total (a) 14,68,21,295.95 14,87,81,654.20
IT) Savings Deposits
i) From banks - -
ii) Form Others 44,15,66,223.68 46,78,37,468.54
Sub-total (b) 44,15,66,223.68 46,78,37,468.54

III) Term Deposits

i) From banks

ii) Form Others

101,18,17,238.41

105,76,15,965.49

Sub-total (c) 101,18,17,238.41 105,76,15,965.49
Total (a+b-+c) 160,02,04,758.04 167,42,35,088.23
Schedule 4 - Borrowings or Advances
I) Borrowings in India
a) Reserve Bank of India - -
b) Other Banks - -
c) Other institutions and agencies - -
d) Other (LTD & LTSB) - -
Total - -
Schedule 5 - Other Liabilities and Provisions
I) Bills payable - -
II)  Inter-branch adjustment (net) - -
III) Interest Payable 40,10,175.00 43,32,784.00
IV)  Others (Please specify) - -
Provisions For Standard Assets 45,00,212.89 45,00,212.89
Unclaimed D.D.Payable A/C 71,285.00 1,03,399.00
Lawad Deposit A/C 1,60,123.44 1,60,123.44
Surcharge Payable 5,218.75 5,218.75
Miscelinious Account 47,240.00 2,95,681.00
T.D.S. A/C 200.00 200.00
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Audit Fee Payable 10,00,000.00 10,50,000.00
Bonus & Ex. Gras. Payable 26,93,662.00 23,50,901.00
Legal Charges Payable 3,57,290.00 3,49,140.00
Sundry Creditors 74,031.00 63,531.00
Pay Order 42,00,200.20 38,98,891.85
Leave Encashment Payable A/C 71,61,969.00 71,78,193.00
CGST Payble 3,36,182.11 7,00,085.56
SGST Payble 3,36,185.96 7,00,084.55
New Account Opening Suspense Balance 500.00 -
Arrears Of PF (12%) Payable 47,763.00 47,763.00
Arrears Of PF (8.33%) Payable 41,423.00 41,423.00
Arrears Of EPF (3.67%) Payable (Employee) 67,955.00 67,955.00
Arrears Of Salary Provision 12,96,053.00 15,60,775.00
Provision For Hardware & Software Amc 5,03,872.42 2,17,945.00
CGST RCM Payable 9,319.34 -
SGST RCM Payable 9,319.34 -
CGST Payable EY.2022-23 1,28,437.32 -
SGST Payable FY.2022-23 1,28,439.75 -
Penal Charges Payable 2,94,528.00 -
MSEB Bill Collection - 65,614.00
Provision For Electricity Charges - 1,40,000.00
Provision For Telephone Charges - 40,000.00
Provision For Rbi Penalty - 59,90,000.00
Provision For Closing Allowance - 10,08,978.00
Overdue Interest Reserve 81,21,42,484.86 92,32,11,596.13
Deaf Suspence Account 81,582.71 1,101.06
Other Liabilities 11,59,725.61 14,23,476.70
Total 84,08,65,378.70 95,95,05,072.93

Schedule 6 - Cash and Balances with Reserve Bank of India

I) Cashinhand

1,65,66,092.00

2,41,75,418.00

II)  Balances with Reserve Bank of India

6,57,19,282.82

8,02,19,282.82

i)  In Fixed Deposits

42,31,14,492.00

48,81,00,000.00

iii) In other accounts

8,71,83,323.35

4,70,50,770.07

Total

59,25,83,190.17

63,95,45,470.89

Schedule 7 - Balances with Banks and Money at Call and
Short Notice

I) Balances with Banks (In India)

i) In current account

ii)  In other deposit accounts

II) Money at Call and Short Notice

i)  With banks

©
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ii)  With other institutions

Total

Schedule 8 - Investments

i) Government securities

62,50,99,651.00

76,50,71,151.00

ii) Other approved securities

iii) Shares

58,50,000.00

58,50,000.00

iv) Debentures and bonds

2,00,00,000.00

2,00,00,000.00

v) Subsidiaries and/or joint ventures

vi) Others

Investment ARC Security Receipts

Total

65,09,49,651.00

79,09,21,151.00

Schedule 9 - Advances

a) i) Bill purchased and bills discounted

ii) Cash credits, overdrafts and Short term Loans

53,77,64,988.41

53,86,74,734.78

iii) Medium Term loans

32,88,45,991.05

21,41,51,088.29

iv) Long Term Loan

7,05,18,279.24

7,16,65,454.24

Total (a) 93,71,29,258.70 82,44,91,277.31
b) i) Secured by tangible assets 84,99,69,559.47 72,82,05,892.59
ii) Covered by bank/government guarantee 4,75,92,415.00 5,21,07,474.00
iii) Unsecured 3,95,67,284.23 4,41,77,910.72
Total (b) 93,71,29,258.70 82,44,91,277.31

Schedule 11 - Other Assets
I)  Inter-branch adjustments (net) - -
II)  Interest receivable on : - -
10%0/D Int Reci-Govt Suri 5,06,09,816.00 4,95,48,352.00
3%0d Int.Reciv.Govt Sueri 2,84,48,745.00 2,72,18,942.00
Int.Receivable On Investment 1,59,40,110.00 1,77,54,799.00
Int.Receivable Staft Housing 29,39,715.00 43,51,232.00
Int.Receivable On Loan 73,30,83,923.86 84,64,05,385.13
Penal Charges Receivable 2,94,528.00 -
Staff Hsg. NPA Int. Receivable A/C - 38,917.00
Int. Rec.On MSEB Security Deposit - 2,162.00
III)  Tax Paid in Advance/tax deducted at source 15,97,777.46 15,57,497.00
IV) Stationery and Stamp - -
Stock Of Printing & Stationary 11,43,179.56 12,01,624.80

Franking Stamp

V)  Non-banking assets acquired in satisfaction of claims

7,28,200.00

6,38,120.00

VI) Others (to be specified)
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M.S.E.B.Deposits 2,96,954.66 3,20,564.93

Telephone Deposit 1,86,464.00 1,88,624.00

Gas Deposit 2,000.00 2,000.00

Other Deposit 70,000.00 70,000.00

Clearing Suspenses 2,68,00,000.00 2,68,00,000.00

Income Tax Refund 6,53,208.80 6,53,208.80

Sundry Debtors 3,90,800.00 25,000.00

Stamp On Hand 2,080.00 3,290.00

Mseb. Commission Receivable 4,90,087.09 5,64,762.84

Buld. Advance For Mahatma Nagar 27,30,200.00 27,30,200.00

Deposit For Bank Premises 18,88,898.00 20,88,898.00

Prepaid Insurance A/C 1,47,944.38 1,59,901.50

Cersai With A Deposit A/C 20,000.00 20,000.00

Depo.Withhon.Court (B.Bay) 1,00,000.00 1,00,000.00

CGST Receivable 36,556.75 3,89,060.48

SGST Receivable 36,553.76 3,89,060.48

IGST Recivable 84,806.90 3,55,797.94

Deferred Tax Provision 1,44,35,850.00 1,44,35,850.00

2% GST Receivable - 14,585.74

Income Tax Refund Receivable FY.2021-22 84,649.12 84,649.12

M.S.E.B Collection Security Deposite 43,00,000.00 43,00,000.00

CGST RCM Receivable 26,051.34 -

SGST RCM Receivable 26,051.34 -

Penalty Receivable SFT A.Y.2021-22 50,500.00 -

IT Refund Receivable FY 2022-23 - 14,99,396.92

Deaf A/C Amt. Receivable - 8,892.00

Unclaimed Deposit Amount Receivable From Rbi - 1,275.65

Total 88,76,45,651.02 100,39,22,049.33
Schedule 12: Contingent Liabilities

I) Claims against the bank not acknowledged as debts - -

IT) Liability for partly paid Investment - -

ITI) Liability on accounts of outstanding forward exchange contract - -

IV)  Guarantees given on behalf of constituents - -

a) In India 6,14,49,682.00 5,45,56,508.00

b) Outside India - -

V)  Acceptances, endorsements and other obligations

VI)  Other items for which the bank is contingently liable

i) Income Tax Demand

ii) DEAF

5,38,72,401.51

5,05,10,410.97

Total

11,53,22,083.51

10,50,66,918.97
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Schedule to Profit & Loss Account 31/03/2025

Schedule 13 - Interest Earned As at March 31, 2025 | As at March 31, 2024
a) Interest /discount on advances/bills 7,77,14,842.54 8,99,51,603.59
b) Interest on investments 6,24,72,988.73 8,13,63,149.00
¢) Interest on balances with RBI and other Inter-bank funds - -
d) Other - -

Total 14,01,87,831.27 17,13,14,752.59

Schedule 14 - Other Income
I)  Commission, exchange and brokerage 1,47,473.07 1,49,328.09
II)  Profit on sale of investments 13,48,500.00 1,56,000.00
IITI) Profit on revaluation of investments - -
IV) Profit on sale of land, buildings and other assets 12,203.38 -
V)  Profit on exchange transactions - -
VI) Income earned by way of dividends, etc. 6,37,246.12 11,40,905.10
VII) Miscellaneous Income 39,575.10 11,186.54
Rent Received From Locker 34,71,385.86 34,66,912.24
Servise Charges 12,62,438.68 11,43,456.21
S M S Charges 8,34,688.09 7,34,384.19
Solvency Cert.Charges Rec 35,750.00 25,500.00
Share Transfer Fee 1,000.00 -
Bank Guarantee Fee 15,45,547.84 17,17,719.18
Process Fees 8,81,288.42 4,38,835.74
M.S.E.B. Commi.Received 4,51,734.79 5,18,225.21
Interest on I'T Refund 1,16,300.00 -
Entrance Fee 29,500.00 29,130.00
Commission On APY Scheme 4,442.00 4,907.00
Interest Received On M.S.E.B.Security Deposit 2,94,303.00 -
Stationary Charges Received 42,432.43 92,160.95
Franking Commission Received 33,686.40 15,254.20
Clearing House Expenses 1,79,169.94 2,05,500.08
Bad & Doubtful Debts 2,50,00,000.00 3,06,50,000.00
Excess I F R Reverse A/C 95,00,000.00 -
Excess I D R Reverse A/C 60,00,000.00 71,08,000.00
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Baddebts Recovered Account 35,06,122.65 1,07,58,055.00
Incidental Charges - -
Npci Process Fee Received 17,184.79 11,200.82
Diferred Tax Provision - 25,45,247.00

Total 5,53,91,972.56 6,09,21,907.55

Schedule 15 - Interest Expended

Interest on deposits

8,10,18,106.49

8,49,91,595.17

Interest paid on RBI and inter-bank borrowings 4,02,205.00 2,49,572.80
Others - Interest paid on unclaimed deposits 2,05,188.00 1,43,246.71

Total 8,16,25,499.49 8,53,84,414.68

Schedule 16 - Operating Expenses

Salary & Allownces 4,37,59,309.00 4,30,16,707.00
Travelling 1,21,699.00 19,53,250.00
Convyance Charges 2,88,881.00 2,97,522.00
Office Rent & Taxes Paid 30,48,021.04 31,52,902.04
Electricity Charges 14,26,202.55 16,60,024.37
Postage Exps 1,02,358.92 1,17,795.94
Telephone Expenses 2,86,942.60 3,57,892.82
Printing & Stationary 6,59,723.42 6,03,890.43
Advertisement Exps 1,04,670.70 80,136.80
Group Gratuity Primium 1,24,79,583.74 18,83,330.24
Genral Meeting Expenses 2,35,256.00 2,91,976.56
Insurance (Bank) 24,40,692.00 24,96,724.54
Legal Charges Paid 1,33,015.00 1,59,656.90
Repairs & Maintanace 4,73,057.53 10,71,501.78
Deprecition On Assets 18,09,160.03 12,90,212.75
Commission Paid To Banker 28,212.92 29,568.62
Others Exps 10,36,105.50 11,35,000.94
Vehicle Exps 3,15,485.96 3,24,507.17
Vardhapan Din Expenses 43,096.00 42,273.00
Subscription 1,68,020.00 1,65,048.00
P/F Administrative Charge 1,47,467.00 1,09,703.00
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E.D.L.I. Contribution 1,22,816.00 1,06,813.00
D.L.I. Adm. Charges 4,600.00 2,407.00
Staff Training Expenses A 60,386.00 1,30,492.00
Bank Labour Welfare 21,000.00 10,728.00
Professional Charges 2,42,840.45 5,46,940.73
Computer Repair & Maintai 12,99,103.30 12,05,131.05
Director'S Fees And Allowances 3,81,200.00 2,98,740.00
Bank P.E.Contribution 9,06,881.00 8,27,030.00
Bank Pension Contribution 20,40,559.00 17,40,062.00
Leave Encashment Paid A/C. 21,55,049.00 35,86,858.00
Core Setup Charges Paid A/C. 37,47,070.60 39,47,968.96
Legal Exp For Written Off A/C 47,733.00 31,584.40
GST Expenses 64,200.00 2,67,976.87
Security Charges Paid 4,69,255.00 5,15,025.00
Npci Process Fee Paid A/C 2,24,049.89 1,94,332.98
Baddebts Written Off Account 64,92,775.73 32,82,552.00
Sms Charges Paid A/C 58,879.97 43,600.00
Website Development And Hosting Charges 18,530.00 18,530.00
Cyber Security Payment 2,55,168.96 7,76,015.00
Ndcc Bank Provision Account 1,76,80,000.00 12,78,00,000.00
Audit Fee Paid 6,92,032.77 11,46,922.50
Bonus & Ex. Gratia Paid A 26,99,516.00 23,43,837.00
Loss On Sale - 2,38,000.00
Penalty Paid To RBI A/C - 59,90,000.00
Unrealised Interest On Deposit With NDCC - 2,12,33,015.00
Interest On Arrears - 26,26,324.00
Contigent Provision A/C - 1,30,200.00
Arrears Of Salary - 61,06,543.00

Total 10,87,90,606.58 24,53,87,253.39
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Phatak Joshi & Co.

Chartered Accountants

1st Floor, Manojit Apartment Plot No-7, Abhyudaya Coloney, Near State Bank of India,
Gangapur Road, Nashik-422013. E-mail: mailtopjc@gmail.com

Section 8, Form No. N-1
[See Section 81 and rule 69 (3)]

INDEPENDENT AUDITOR'S REPORT

FOR THE YEAR ENDED 31st MARCH 2025
To,
The Chairman & Members of,
Janalaxmi Co-operative Bank Ltd., Nashik

Report on the audit of Financial Statements

Qualified Opinion

o We have audited the accompanying financial statements of Janalaxmi Co-operative Bank Ltd., Nashik
(“The Bank”), which comprise the Balance Sheet as at 31-03-2025, and Profit and Loss for the year then
ended, and summery of notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (the “financial statements”).

. The returns of Head Office, its departments, 15 branches & 1 extension counter were audited by us and
the returns of the branches independently reviewed by the concurrent/internal auditors of those branches
are incorporated in these financial statements. To the best of our knowledge and information and as per
the explanations given to us, no specific guidelines have been issued to the Bank by the Registrar of Co-
operative Societies as regards selection of branches to be covered under audit.

. In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the Basis for Qualified Opinion paragraph below, the said accounts
together with the notes thereon and subject to our comments and observations contained in the Audit
Memorandum, LFAR (with Annexures), MOC’s & Annexures | & Il attached to this report, give the information
required by the Banking Regulation Act 1949 as well as the Maharashtra Co-operative Societies Act, 1960,
the Maharashtra Cooperative Societies Rules, 1961 (as applicable) and guidelines issued by Reserve Bank
of India and Registrar of Co-operative societies, Maharashtra, in the manner so required for the Urban Co-
operative Banks and give true and fair view in conformity with the accounting principles generally accepted
in India;

i) of the state of affairs of the Bank as at 31st March, 2025;

i)  of the PROFIT for the year ended on that date, and

i)  the bank is awarded ‘B’ class for the financial year 2024-25.
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Basis for Qualified Opinion

1.

The bank has not provided depreciation amounting to Rs. 155.70 lakhs, on the revalued amounts of fixed
assets as on 31st March, 2025 as required by AS-10 on Accounting for Property, Plant & Equipment. As
the result the profits of the bank are overstated by Rs. 155.70 lakhs and fixed assets are overstated by Rs.
155.70 lakhs.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (“the ICAI”) (“the SAs”). Our responsibilities under those SAs are further described
in the “Auditor’'s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under Banking Regulation Act, 1949
(as applicable to co-operative societies), the Maharashtra Co-operative Societies Act, 1960, the Maharashtra
Cooperative Societies Rules, 1961 (as applicable) and guidelines issued by Reserve Bank of India and
Registrar of Co-operative societies, Maharashtra, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s management and Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Bank’s Annual report by the Board of
Directors, but does not include the financial statements and our auditor’s report thereon. The Annual Report
is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated when we read the Annual Report including other explanatory information,
if we conclude that there is a material misstatement therein, we are required to communicate the matter to
those charged with governance and the members in the Annual General Meeting.

Responsibilities of the Management and those charged with Governance for the Financial Statements

The Bank’s management and Board of Directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Bank in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Multi State Cooperative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by
the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India,
for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

®
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In preparing the financial statements, the management and Board of Directors are responsible for assessing
the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Form ‘A’ & ‘B’ respectively of the
third schedule of the Banking regulation Act 1949 and in accordance with MaharashtraCo-operative Societi
esAct,1960andtheMaharashtraCo-operativeSocietiesRules 1961.

As required by the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by
the Banking Regulation (Amendment) Act, 2020, we report that:

We have obtained all thein formation and explanations,which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found tobe satisfactory;

In our opinion, proper books of account as required by law have been kept by the Banks so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audithave been
received from the branches/offices;

The transactions of the Bank which have come to our notice are within the powers of the Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books of account andthe returns;

The reports on the accounts of the branches audited by us have been dealt with in preparing our report in
the manner considered necessary by us.

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks subject to exceptions mentioned in our audit report.

In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety or irregularity in the expenditure or in the realisation of money due to the Bank.

The details required by the rule 69(6) of the Maharashtra State Co-op societies Rules, 1961 are given in the
audit memorandum separately.

In terms of our engagement letter, we have annexed herewith our report on the additional verifications and
certifications done for the purpose of submission to Reserve Bank of India.

We further report that fortheyearunderaudit,the Bank hasbeenawarded “B” classification.

As per our report of even date attached.

For

Phatak Joshi & Co.
Chartered Accountants
Firm Regd. No.: 127813W

CA. Vidyasagar J. Joshi

Partner
M. No. 125257 Date: - 23 /06 /2025
Co op Empanelment No. 17165 Place: Nashik

UDIN- 25125257BMOQJH3424
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2025 &
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2025.

1 |BACKGROUND: -

1) JANALAXMI CO-OPERATIVE BANK LTD., was incorporated on year 14-2-1976. The Bank
provides services through 15 Branches, one extension counter and Head Office. The area of operation
is in Maharashtra.

2) Basis of Preparation

The financial statements have been prepared and presented under the historical cost convention on
accrual basis, unless otherwise stated, and comply with generally accepted accounting principles
in India. The Bank has prepared these financial statements as stipulated under the Reserve Bank of
India (Financial Statements-Presentation and Disclosures) Directions 2021, to comply in all material
respects with the accounting standards issued by the Institute of Chartered Accountants of India (ICAI)
to the extent applicable, applicable statutory provisions under the Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) &Maharshtra State Co-operative Societies Rules, circulars and
guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards
(AS) issued by the Institute of Chartered Accountants of India (ICAI) and current practices prevalent
in the co-operative banking sector in India.

The financial statements have been prepared following the going concern concept on the accrual basis
under the historical cost convention. The accounting policies adopted in the current year are consistent
with those of previous year except otherwise specified

3) USE OF ESTIMATES

The presentation of the financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities as on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. The Management believes that the
estimates used in the preparation of financial statements are prudent and reasonable. Difference
between the actual results and estimates are recognized in the period in which the results are known /
materialized.

I SIGNIFICANT ACCOUNTING POLICIES: -

1) Accounting Convention: -

The financial statements are drawn up keeping in mind the historical cost and going concern concept
and in accordance with generally accepted accounting principles and practices prevailing in the
Banking Industry in India, except otherwise stated. The accounting policies adopted in the current
year are consistent with those of previous year except otherwise specified.

2) Revenue Recognition (AS 9): -

Income: -

a) Revenue is recognized to the extent that it is probable that the economic benefits will flow to the bank
and the revenue can be reliably measured.

b) As per RBI Directives, in respect of account classified as Standard, Interest and Other income

on Advances is recognized in the profit & loss statement on accrual basis. These are accounted as
receivables in the Balance Sheet on the date of accrual.

In the case of non-performing assets, Interest Income is recognized upon realisation as per recovery
policy approved by the Board of Directors.

In case of Restructured Account other than standard category. Interest income is recognized only on
receipt basis.

9) Interest on Government Securities, debentures and other fixed income securities is recognized on
accrual basis. Income on discounted instruments is recognised over the tenor of the instrument on a
straight-line basis

d) Dividend on investment, incidental charges, services charges & locker rent are accounted on receipt

basis.

e) Expenditure: -
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All expenses are accounted on accrual basis. Provision is made for all known losses and liabilities.
Further provision is made on standard as well as NPA advances and Non Performing Investments as
per RBI Guidelines.

3) Investments: -

3.1 Categorization of Investments -
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the
following three categories:
i) ‘Held to Maturity’ - Securities acquired by the Bank with the intention to hold till maturity.
ii) ‘Held for Trading’ - Securities acquired by the Bank with the intention to trade.
iii) ‘Available for Sale’ - Securities which do not fall within the above two categories are classified as
‘Available for Sale

3.2 Classification of Investments -
For the purpose of disclosure in the Balance Sheet, Investments are classified as required under the
Banking Regulation Act, 1949 and RBI guidelines as follows:
Government Securities, Other Trustee Securities, Shares of co-operative institutions, Shares of
limited companies, PSU Bonds, Bonds of All India Financial Institutions, Security Receipts and other
Investments

3.3 Shifting of investments between categories
Shifting of investments between different categories i.e. Held to Maturity, Held for Trading and
Available for Sale is undertaken as per extant RBI guidelines. Such transfer is done at the acquisition
cost / Book-value / Market-value on the date of transfer, whichever is the least and the depreciation, if
any, is fully provided for.

3.4 Valuation of Investments

(i) ‘Held to Maturity’ — These investments are carried at their acquisition cost less amortization. Any
premium on acquisition is amortised over the period remaining to maturity.

(i) ‘Held for Trading’ - The individual scrip in the HFT category is marked to market at monthly
intervals or at more frequent intervals. The net resultant depreciation in each classification (as
mentioned in Para 3.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is
ignored

(fi;ii) ‘Available for Sale’ - The individual scrip in the AFS category is marked to market at the year-end or
at more frequent intervals. The net resultant depreciation in each classification (as mentioned in Para
3.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

(iv) Market value of Government Securities (excluding Treasury Bills) is determined based on the
prices periodically declared by FBIL for valuation at year-end. In case of unquoted Government
Securities, market price or fair value is determined as per the rates published by FBIL.

(v) Market value of other approved securities is determined based on the yield curve and spreads
provided by FBIL / FIMMDA.

(v) Urban Co-operative banks are prohibited from direct investment in Equity shares. As regards,
investmentin shares of Co-operative Institution, Bank is guided by RBI Master Circular on Investments b
Primary (Urban) Co-operative Banks - Ref. No. RBI/2022-23/05 DOR.MRG. REC.10/21.04.141/2022-
23 Dated 1st April 2022. Thus, Equity shares are valued at cost or the closing quotes on a recognised
stock exchange (wherever applicable), whichever is lower.

(vii) Treasury Bills, Certificate of Deposits & Commercial Papers being discounted instruments, are
valued at carrying cost which includes discount accrued over the period to maturity.

(viii) In case of bonds & debentures where interest is not received regularly (i.e. overdue beyond 90
days), the valuation is in accordance with prudential norms as prescribed by RBI.

(ix) Investments in quoted debt/money market Mutual Fund Units are valued as per stock exchange
quotations. Investments in un-quoted Mutual Fund Units are valued on the basis of the latest re-
purchase price declared by the Mutual Funds in respect of each particular Scheme. In case of funds
with a lock-in period, or where repurchase price/market quote is not available, units could be valued
at Net Asset Value (NAV). If NAV is not available, then these could be valued at cost, till the end of the

lock-in period.
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(x) Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission,
etc. pertaining to investments paid at the time of acquisition is charged to P&L Account

(xi) Interest on non-performing investments is not recognized in the Profit and Loss Account until received.
3.5 Disposal of Investments

Investments classified under the HTM category: The Bank does not resort to sale of securities held
in HTM category pursuant to RBI Master Circular on Investments by Primary (Urban) Co-operative
Banks - Ref. No. RBI/2022-23/05 DOR.MRG. REC.10/21.04.141/2022-23 Dated 1st April 2022.
However, if due to liquidity stress, if securities from HTM portfolio are sold with prior approval of
Board of Directors on a specific rationale, Profit on sale of investments from HTM category is first
taken to the Profit and Loss account and, thereafter, the amount of such profit is appropriated to ‘Capital
Reserve’ from the net profit for the year after statutory appropriations. Loss on sale is recognized in the
Profit and Loss account in the year of sale.

Investments classified under the AFS and HFT categories: Realized gains/losses are recognized in the
Profit and Loss Account

3.6 Accounting for Repo/ Reverse Repo transactions (including transactions under the Liquidity
Adjustment Facility (LAF) / Standing Deposit Facility with the RBI):

The securities sold and purchased under Repo/ Reverse Repo are accounted as Collateralized Borrowing
and Lending transactions. However, securities are transferred as in the case of normal outright sale/
purchase transactions and such movement of securities is reflected using the Repo/ Reverse Repo
accounts and contra entries. The above entries are reversed on the date of maturity of Repo/ Reverse
Repo transactions. Costs and revenue are accounted as interest expenditure/income. Balance in Repo
account is classified under Schedule 4 (Borrowings) and balance in Reverse Repo account is classified
under Money at Call & Short Notice. Liquidity Adjustment Facility (LAF) / Standing Deposit Facility
transactions are accounted as per RBI guidelines.

4) Advances and Overdue Interest Reserve

4.1 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision on
non-performing advances has been arrived at in accordance with the guidelines issued by RBI from time to
time. In addition to this, a general provision on standard assets is made @ 0.40% of the outstanding amount
on a portfolio basis except in case of direct advances to Agricultural and SME sector @ 0.25%, advances to
Commercial Real Estate @ 1% and Commercial Real Estate- Residential House Sector @ 0.75%.

In respect of restructured advances, including advances restructured under the COVID Regulatory package,
adequate provisioning has been made in accordance with the RBI guidelines issued from time to time.

42 The overdue interest in respect of non-performing advances is shown separately under “Overdue
Interest Reserve” as per the directives issued by RBI

5) Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies (AS 5): The
net Profit or Loss for the period comprises the following components, each of which is disclosed on the
face of the Profit and Loss account statement:

(a) Profit or Loss from ordinary activities; and (b) extraordinary items

Extraordinary Items

Extraordinary items are disclosed in the Profit and Loss account statement as a part of net Profit or
Loss for the period. The nature and the amount of each extraordinary item is separately disclosed in
the notes to Profit and Loss account statement in a manner that its impact on current Profit or Loss
can be perceived.

Prior Period Items

The nature and amount of prior period items is separately disclosed in the profit and loss account
statement in a manner that their impact on the current profit or loss can be perceived

Changes in Accounting Estimates

As a result of the uncertainties inherent in business activities, many financial statement items cannot be
measured with precision but can only be estimated. The estimation process involves judgments based
on the latest information available. Estimates may be required, for example, of bad debts, inventory
obsolescence or the useful lives of depreciable assets. The use of reasonable estimates is an essential part
of the preparation of financial statements and does not undermine their reliability
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Changes in Accounting Policies:

Any change in an accounting policy which has a material effect are disclosed in the Notes to accounts.
The impact of, and the adjustments resulting from, such change, if material, have been disclosed in the
financial statements of the period in which such change is made, to reflect the effect of such change.
Where the effect of such change is not ascertainable, wholly or in part, the fact is appropriately indicated
in the notes to accounts. If a change is made in the accounting policies which has no material effect
on the financial statements for the current period but which is reasonably expected to have a material
effect in later periods, the fact of such change is appropriately disclosed in the period in which the
change is adopted.

6)

Segmental Reporting (AS - 17)

a) The bank organized its business into treasury, corporate/wholesale banking, retail banking and other
banking operations. Treasury, primarily comprising of trading/investments in Government Securities.
Other Banking operations, primarily comprising of business other than loans & advances and treasury

b) The above segments are based on the currently identified segments taking into the nature of services
provided, the risks and returns and overall organisation structure of the bank and internal financial
reporting system.

7)

Related Party Disclosures (AS 18):

The Bank is a Co-operative Society under the Maharashtra State Co-operative Societies Act 1960
and there are no related party requiring disclosure under the AS 18 issued by the ICAI, other than
the Key Management Personnel. However, having regard to the RBI Circular DOR.ACC.REC.
No.45/21.04.018/2021-22 dated 30th August 2021 as Updated as on April 01, 2025, the KMP being the
single party coming under the category and no disclosure is required to be given as per the extant Circular.

8)

Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account
on straight-line basis over the lease term. Initial direct costs are charged to Profit and Loss account
There is no finance lease contract entered by the bank

9

Earnings per Share (AS 20):

a.Earnings per share are calculated by dividing the net profit for the period after tax attributable to shareholders
(before appropriation) by the weighted average number of shares outstanding during the period.

b. The weighted average number of shares outstanding during the period are calculated by aggregating the
shares outstanding at the beginning of the period adjusted by the number of shares surrendered / forfeited or
issued during the period multiplied by the time-weighting factor, which is the number of days for which the
shares are outstanding as a proportion of total number of days during the year

10)

Intangible Assets (AS 26):

Intangible assets consist of acquisition, development, amendments / modifications / customization in
software applications, tools developed by the Bank.

Computer Software

The Bank follows the principle of recognition and amortization in respect of computer software which
has been customized for the Bank’s use and is expected to be in use for some time as per the Accounting
Standard. All other computer software are amortized equally over the period of three years as per RBI
guidelines ie 33.33%.

Technical Knowhow

The Bank follows the principle of recognition and amortization in respect of cost towards
implementation of CBS Software which includes Software Cost, Training Cost, Salaries of Staff
involved in implementation of Software, amount paid to Infosys for Technical Knowhow and other
costs incurred for the same The same are amortized over the period of Ten years.

11)

Impairment of Assets (AS 28):

The Bank assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. Impairment loss, if any, is recognized in the statement of Profit & Loss to the extent, the
carrying amount of asset exceeds its estimated recoverable amount

Q
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12) | Taxes on Income (AS 22):

i) Tax expense comprises of current and deferred tax. Current tax is determined and provided on
the basis of estimated taxable income for the year arrived at as per the provisions of Income Tax Act,
1961 and applicable Income Computation and Disclosure Standards (ICDS) issued by Central Board
of Direct Taxes (CBDT).

ii) Deferred Tax is recognised, subject to consideration of prudence, on timing difference, representing
the difference between taxable incomes and accounting income that originated in one period and is
capable of reversal in one or more subsequent periods. Deferred tax assets and liabilities are measured
using tax rates and tax laws that have been enacted or substantially enacted on the Balance Sheet date
as per AS- 22.

13) | Property, Plant and Equipment (AS 10): -

a) |Fixed Assets including intangible assets, other than those that have been revalued, are carried at
historical cost less amortization / depreciation accumulated thereon. Cost comprises of purchase price,
including non-refundable taxes and any directly attributable cost of bringing the asset to its working
condition for intended use. Any trade discount and rebates are deducted in arriving at the purchase
price.

b) |Revalued assets are carried at revalued amounts. The revaluation reserve has been credited by the
revaluation amount of the fixed asset revalued. The bank has not provided depreciation on revaluation
amount of the fixed asset in contravention with AS 10.

¢) |Leasehold premises is valued at cost less accumulated amortization. The cost is amortized over period
of the lease, from the year in which the asset is put to use.

d) |Other Fixed Assets are stated at cost less accumulated depreciation.

e) | Profit / Loss on sale of assets is recognized in the year of sale / disposal.

f) | Depreciation on fixed assets purchased during the year is charged as per norms of AS-10 Accounting
Standards Property, Plant and Equipment. Depreciation is not charged on the assets which are sold
during the year.

g) | No subsidy has been received during the year against Fixed Assets.

h) |Impairment: The Carrying amounts of assets are reviewed at each balance sheet date for any indication
of impairment based on internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of
the asset’s net selling price and value in use.

i) | Depreciation on Fixed Assets is charged on written down value (WDV) basis as per depreciation policy
decided by the management except in the case of computer hardware & computer software where the
depreciation is charged at the rate of 33.33% on Straight Line method as stipulated in RBI circular. The
rates of depreciation are as under-

Sr.No. | Name of Fixed Assets Rate of Depreciation
1 Buildings/Premises 10 %
2 Furniture & Fixtures 10%
3 Electrical Fitting & Fixtures 10%
4 Motor Car 20%
5 Library Books 15%
6 Office Equipments 25%
7 Computer - Hardware & software (SLM) 33.33%

14) | Provisions, contingent liabilities and contingent assets (AS 29): -

®
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a)

A provision is recognized when the Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

b)

When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

)

Contingent Assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the period in which the change occurs

d)

Contingent Liabilities are disclosed when there is a possible obligation arising from a past event, the
existence of which will be confirmed by occurrence or non-occurrence of one or more uncertain future
events not within the control of the Bank or any present obligation arising from past event which is not
recognized since it is not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount of such obligation cannot be made.

15)

Employee Benefit (AS - 15): -

Employee Benefits
Employee benefits include provident fund, gratuity, and compensated absences.

Defined contribution plan:

The Company’s contributions to provident fund are considered as defined contribution plan and are
charged as an expense as they fall due based on the amount of contribution required to be made when
the services are rendered by the employees.

Defined Benefits Plan:

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each Balance Sheet date.
Actuarial gains and losses are recognised in the Profit and Loss Account in the period in which they
occur. Past service cost is recognised immediately to the extent that the benefits are already vested while
otherwise, it is amortised on a straight-line basis over the average period until the benefits become
vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value
of the defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair
value of plan assets.

Short term Employee benefits:
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the

services rendered by employees are recognised during the year when the employees render the service.
These benefits include performance incentive and compensated absences which are expected to occur
within twelve months after the end of the period in which the employee renders the related service. The
cost of such compensated absences is accounted as under:

i) in case of accumulated compensated absences, when employees render the services that increase
their entitlement of future compensated absences; and

ii) in case of non-accumulating compensated absences, when the absences occur.

Long term Employee benefits:

The Company accrues the liability for compensated absences based on actuarial valuation as at
the Balance Sheet date conducted by an independent actuary which includes assumptions about
demographics, early retirement, salary increases, interest rates and leave utilisation. The net present
value of the Company’s obligation is determined using the Projected Unit Credit Method as at the
Balance Sheet date. Actuarial gains/losses are recognised in the Profit and Loss Account in the year in
which they arise.

®
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Additional & regulatory information to notes forming part of the Balance Sheet and Profit & Loss Account

a) | Divergence in asset classification and provisioning

Banks shall make suitable disclosures as tabulated below, if either or both of the following conditions are
satisfied:

i) The additional provisioning for NPAs assessed by Reserve Bank of India as part of its supervisory process,
exceeds five per cent of the reported profit before provisions and contingencies for the reference period - N.A.
ii) The additional Gross NPAs identified by the Reserve Bank of India as part of its supervisory process exceed
five per cent of the reported incremental Gross NPAs for the reference period. - N.A.

Regulatory Capital
a) Composition of Regulatory Capital (Amount in T Lakhs)
Sr. No | Particulars Current Year | Previous Year
31/03/2025 31/03/2024
i) | Common Equity Tier 1 capital (CET 1) / Paid up share capital 2805.98 2736.31
and reserves (net of deductions, if any)
ii) | Additional Tier 1 capital / Other Tier 1 capital - -
iii) | Tier 1 capital (i + ii) 2805.98 2736.31
iv) | Tier 2 capital 211.38 307.25
v) | Total capital (Tier 1+Tier 2) 3017.36 3043.56
vi) | Total Risk Weighted Assets (RWAs) 12341.93 10390.67
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share 22.74% 26.33%
capital and reserves as percentage of RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 22.74% 26.34%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.71% 2.96%
X) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as 24.54% 29.29%
a percentage of RWAs)
xi) | Leverage Ratio N.A N.A
xii) | Percentage of the shareholding of a) Government of India b) N.A N.A
State Government (specify name) c) Sponsor Bank
xiii) | Amount of paid-up equity capital raised during the year 31.69 12.19
xiv) | Amount of non-equity Tier 1 capital raised during the year, - -
of which: Give list7 as per instrument type (perpetual non-
cumulative preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel I or Basel III compliant.
xv) | Amount of Tier 2 capital raised during the year,of which Give list - -
8 as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel
IT or Basel III compliant.
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b) | Draw down from Reserves
Sr | Particulars 31/03/2025 | Remarks
1 | Contingency Reserve 315.00 |M/s Thakkar & Sons,Mahatma Nagar br. Share of NDCC

Fund

2 | Member Welfare Fund 0.50 Amount Spent towards welfare of the members.

3 | Reserve Fund 87.17 As per RBI Circular DOR.CAPREC.No.27/09.18.201/2024-25
dated 02" August 2024, BDDR created out of appropriation of
Profit has been transferred from Reserve Fund as one time measure.

4 | Div. Equalization. 0 As per RBI Circular RBI/2024-2025/57DOR.CAP.REC.

No0.30/09.18.201/2024-25 dated 30™ July 2024, Balance in Dividend
Equalization Fund has been transferred to Reserve Fund as one
time measure

Asset Liability Management

Maturity pattern of certain items of assets and liabilities as On 21/03/2025. (Amount in ¥ lakhs)
Over 3 | Over6 Over
15 to 29 Days Months | Months | 1 Year Over 3
. 2to7 | 8to 14 and Years Over 5
Particulars | 1Day 28 and and and Total
Days | Days D upto 3 and upto | Years
ays | Months upto6 | uptol | upto3 5 Years
Months | Year Years
Deposits 42.39 |205.62 | 224.10 | 248.32 | 1287.58 | 1692.49 | 2840.40 | 3022.25 | 379.57 74.66 10017.38
Advances 382.57 | 39.33 | 1053.23 | 36.24 | 518.12 | 808.26 | 1412.34 | 397.13 | 661.39 | 3995.57 | 9304.18
Investment |3031.35| 99.52 |1245.67 | 82.79 |2683.99 | 184.21 | 665.37 60.48 | 2626.78 0 10740.64
Borrowing - - - - - - - - - - -
Foreign - - - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - - - -
Currency
Liabilities
¢) Investments: -
i) Composition of Investment portfolio ~ Asat 31/03/2025 (Amount in X Lakhs)
Investments in India
Other Subsidiaries Total
Government Debentures - .
" Approved | Shares and / or joint Others investments
Securities .. and Bonds . :
Securities ventures in India
Held to Maturity
Gross 3015.09 - 58.50 - - 4231.15 7304.74
Less: Provision for
non performing - - 12.50 - - 2194.52 2207.02
investments (NPI)
Net 3015.09 - 46.00 - - 2036.63 5097.72
Available for Sale
Gross 3235.90 - - 200.00 - - 3435.90
Less: Provision
for depreciation - - - - - - -
and NPI
Net 3235.90 - - 200.00 - - 3435.90
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T €3

Held for Trading
Gross - - - - - - -
Less: Provision - - - - - - -
for depreciation
and NPI
Net - - - - - - -
Total Investments | 6250.99 - 58.50 200.00 - 4231.15 10740.64
Less: Provision for - - 12.50 - - 2194.52 2207.02
non-performing
investments
Less: Provision - - - - - - -
for depreciation
and NPI
Net 6250.99 - 46.00 200.00 - 2036.63 8533.62
d) Movement of provisions for Depreciation and Investment Fluctuation reserve (Amt in ¥ Lakhs)
Particulars 31-03-2025 31-03-2024
i) | Towards Depreciation on Investment
a) Opening Balance 135.92 207.00
b) Add:- Addition during the year - -
c) Less:- Reduction during the year -60.00 -71.08
d) Closing Balance 75.92 135.92
ii) | Towards Investment Fluctuation Reserve
a) Opening Balance 257.50 257.50
b) Add:- Addition during the year - -
c) Less:- Reduction during the year 95.00 -
d) Closing Balance 162.50 257.50
iii) | % of IFR with AFS/HFT Investment 5.02% 5.55%
E ) Non-SLR Investment portfolio
i) Non-performing Non-SLR Investments: (Amount in X Lakhs)
Particulars 31-03-2025 31-03-2024
Opening Balance 12.50 12.50
Additions during the year - -
Reduction during the above period - -
Closing Balance 12.50 12.50
Total Provision held 12.20 12.50
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ii) Issuer Composition of Non SLR Investments: Year 2024 -25 (Amount in T Lakhs)
Sr | Issuer Amount | Extent of below | Extent of | Extent of
investment unrated | unlisted
grade securities | securities | securities
&) 2) 3) (4) ©) (6)
1 PSUs 200.00 - - 200.00
2 Fis - - - -
3 Banks - - - -
4 Private/Corporate Bonds
5 Shares of MSC & DCC Bank 58.50 - - 58.50
6 Others- Security Receipts ARC - - - -
7 Provi. Held towards Depreciation - - - -
Total 258.50 - - 258.50
Composition of Non SLR Investments: - Year 2024-25 (Amount in X Lakhs)
1 PSUs 200.00 - - 200.00
2 Fis - - - -
3 Banks - - - -
4 Private/Corporate Bonds
5 Shares of MSC & DCC Bank 58.50 - - 58.50
6 Others- Security Receipts ARC - - - -
7 Provision Held towards Depreciation - - - -
Total 258.50 - - 258.50
f) Repo transactions (in face value and market value terms) - NIL
g) Government Security Lending (GSL) transactions (in market value terms) - NIL
h) Asset Quality (Amount in % Lakhs)
Asset Quality
Classification of advances and provisions held during the FY.2024-25 (Rs.in Crore)
Particulars Standard Non-Performing Total
Total Sub- Doubtful | Loss Total Non-
Standard |standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 5604.85 108.07 | 342.09 |2189.90| 2640.06 8244.91
Add: additions during the year 1257.76 | 106.36 | 45.95 - - 1410.07
Less: reduction during year - - - -283.69 | -131.38 | -283.69
Closing balance 6862.61 214.43 388.04 | 1906.21 | 2508.68 9371.29

*Reductions in Gross NPAs due to:

i) Upgradation & Transfer to ARC

ii) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential16 Write-offs

iv) Write-offs other than those under (iii)
above
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Provisions (excluding Floating Provisions)

Opening balance of provisions held 45.00 2455.04 - 2475.17 | 2520.17
Add: Fresh provisions made during the year - - - - - -
Less: Excess provision reversed/ Write-off loans - - -217.17 - -217.17 | -217.17
Closing balance of provisions held 45.00 2237.87 - 2258.00 | 2303.00
Net NPAs
Opening Balance - - - - - 132.06
Add: Fresh additions during the year - 118.62
Less: Reductions during the year - -
Closing Balance - - - - - 250.68
Floating Provisions - - - - - -
Opening Balance - - - - - -

Add: Additional provisions made during - - - - - -
the year

Less: Amount drawn down18 during the year - - - - - -
Closing balance of floating provisions - - - - - -

Technical write-offs and the recoveries - - - - - -
made thereon

Opening balance of Technical/ Prudential - - - - - -
written-off accounts

Add: Technical/ Prudential write-offs - - - - - N
during the year

Less: Recoveries made from fFreviously - - - - - -
technical/ prudential written-oft accounts
during the year

Closing balance - - - - - -
Ratios (in %)

Particulars

Gross NPA to Gross Advances

Net NPA to Net Advances

Provision coverage ratio

Previous Year
32.02%
2.30%
95.00%

Current Year
26.77%
3.52%
90.00%

i) Sector-wise Advances & Gross NPAs (Amount in X Lakhs)

Current Year Previous Year
. % of Gross . % of gross
No Sector Outflf;r;iilng Gross | NPAs to total Out?;l;iilng Gross | NPA’s Total
Advances NPA Advances in Advances NPA | Advances In
that sector that Sector
(I) |Priority Sector
a | Agriculture & Allied Services
Advances to Industries
b |[Sector Eligible as 121.77 96.77 57.30% 230.70 155.52 67.41
priority sector lending
¢ | Services
d |Personal Loans 307.16 95.50 31.09% 366.85 93.65 25.53 %
4469.76 853.84 19.10% 2198.69 1148.82 52.25 %
Sub -Total (i) 4898.69 1046.11 21.35% 2796.24 1397.99 49.99 %
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(I1) [ Non Priority Sector |
a | Agriculture & Allied Services - - - - -
b |Industries Sector 348.65 348.65 100% 348.65 348.65 100 %
¢ |Services
d |other 4469.11 1113.92 24.92% 5125.63 1243.27 24.26 %
Sub -Total (ii) 4472.60 1462.57 32.70% 5474.28 1591.91 29.07 %
TOTAL (i+ii) 9371.29 2508.68 26.77% 8270.52 2989.91 36.15%

j) Particulars of Restructuring
Details of accounts subjected to restructuring - Not Applicable

k) Disclosure of transfer of loan exposures
Lenders should make appropriate disclosures in their financial statements, under ‘Notes to Accounts,
relating to the total amount of loans not in default / stressed loans transferred and acquired to / from other
entities:

In respect of loans not in default that are transferred or acquired, the disclosures should cover, inter alia,
aspects such as weighted average maturity, weighted average holding period, retention of beneficial economic
interest, coverage of tangible security coverage, and rating wise distribution of rated loans. Specifically, a
transferor should disclose all instances where it has agreed to replace loans transferred to transferee(s) or
pay damages arising out of any representation or warranty. The disclosures should also provide break-up of
loans transferred / acquired through assignment / novation and loan participation.

There are no stressed assets transferred to ARCs or other entities during the year
B) As per RBI Guidelines vide circular dated 06/08/2020, Resolution Framework for COVID-19 related
stressed loan accounts as under-

Format for Disclosure to be made half Yearly Starting 30.09.2023
No such accounts

Format for Disclosure to be made half Yearly Starting 31.03.2024
No such accounts

5. Exposures

a) Exposure to real estate sector (Amount in ¥ lakhs)
Category Current Previous
Year Year

1) |Direct Exposure

a) Residential Mortgage

Priority Sector Housing (already added in Residential Mortgage 229.26 195.58
Lending Fully Secured by mortgage on residential property that is or will be - -
occupied by the borrower or that is rented.
Individual housing loan eligible for inclusion in priority sector advances shall be - -
shown separately. Exposure would also include non -fund based (NFB limits)
b) Commercial Real Estate 3134.25 2256.28
Lending Secured be mortgage on commercial real estate (office building,
retails Space, Multipurpose commercial premises, multifamily residential
building, multi tenanted commercial premises, industrial or warehouse
space, hotel land Acquisition, Development & Construction etc. Exposure
would also include Non fund Based (NFB) limits.

c) Investment in mortgage-backed Securities (MBS) & other Securitized
Exposures

i) Residential - -
ii) Commercial real Estate 0.00 356.90
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Indirect Exposure

Fund Based & non-fund Based exposures on national Housing Bank &
Housing Finance Companies

Total Exposure to Real Estate Sector 3363.51 2808.76
b) Unsecured Advances (Amount in T lakhs)
Particular Current Previous
Year Year

Total Unsecured Advances of the Bank 395.67 441.78
Out of above, amount of advances for which intangible securities such as 0 0
charge over the right, licenses, authority etc. have been taken.
Estimated value of such intangible Securities 0 0

c) |Exposure to capital market - Not Applicable

e) |Disclosure of transfer of loan exposures

Lenders should make appropriate disclosures in their financial statements, under ‘Notes to Accounts,
relating to the total amount of loans not in default / stressed loans transferred and acquired to / from other
entities as prescribed below, on a quarterly basis starting from the quarter ending on December 31, 2021:
i) In respect of loans not in default that are transferred or acquired, the disclosures should cover, inter
alia, aspects such as weighted average maturity, weighted average holding period, retention of beneficial
economic interest, coverage of tangible security coverage, and rating wise distribution of rated loans.
Specifically, a transferor should disclose all instances where it has agreed to replace loans transferred to
transferee(s) or pay damages arising out of any representation or warranty. The disclosures should also
provide break-up of loans transferred / acquired through assignment / novation and loan participation.

NIL

In the case of stressed loans transferred or acquired, the following disclosures should be made:
6. Details of stressed loans transferred (NPA) to ARCs - Not Applicable

iii) Investments in Security Receipts (SRs) - Not Applicable
f) Fraud Accounts (Amount in X lakhs)
7. Particulars Current Year | Previous Year
2024-2025 2023-2024
1) |[Number of frauds reported - -
Amount involved in fraud (2. Crore) - -
Amount of provision made for such frauds (. Crore) (100% Provision - -
made as account marked NPA Amt.%. 1.16 Crore for previous year 2023-24)
Amount of Unamortized provision debited from ‘other reserves’ as at - -
the end of the year (X. Crore)
8. Concentration of deposits, advances, exposures and NPAs. (Amount in X lakhs)

a) Concentration of deposits

bank

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 1492.52 1951.85
Percentage of deposits to twenty large depositors to total deposits of the 15.93% 10.37%
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b) Concentration of advances

Particulars Current Year | Previous Year
Total advances to the twenty largest borrowers 3672.00 3094.61
Percentage of Advances to twenty largest borrowers 39.18% 55.35%
c) Concentration of group exposures
Particulars Current Year | Previous Year
Total Exposures to the twenty largest group borrowers 4562.57 3778.36
Percentage of Exposures to twenty largest borrowers 48.69% 45.83%
d) Concentration of NPAs
Particulars Current Year | Previous Year
Total exposure to the top twenty NPA accounts 2002.76 2088.01
Percentage of exposure to the twenty largest NPA exposure to total 79.83% 79.10%
Gross NPAs
Percentage of exposure to the twenty largest NPA exposure to total 26.77% 32.02%
advances of the bank

Provision for BDDR - The opening provision for BDDR as on 1/4/2024 stood at Rs. 2508.00 lakhs. During
the year the bank has not made additional provision for BDDR. In view of revised requirement, bank

has reverse the BDDR provision by Rs.250.00 lakhs & credited it to P&L account. The closing balance of
provision for NPA stood at Rs. 2258.00 lakhs on 31/3/2025 as against required provision of Rs. 2096.72
lakhs.

The provision for standard asset is unchanged during the year at Rs. 45.00Lakhs.

Place :Nasik As per our Report of even date
Date: 23/06/2025 For Phatak Joshi & Co.
Co-op Empanelment No.17165 Chartered Accountants

Firm Regi. No. 127813W

(R.A.WALVE) (B.T.RANADE) CA. Vidyasagar J. Joshi
SR.OFFICER-BANKING/ACCOUNT CHIEF EXECUTIVE OFFICER Partner
M. No. 125257

UDIN - 25125257BMOQJH3424

(J.J. JANI) (S,U.KAMBALE) (B.M.PATIL)
DIRECTOR VICE CHAIRMAN CHAIRMAN
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PROJECTED EXPENSES REPORT FOR THE YEAR 2024-2025

Sr. Particular of Expenses Projected Expenses | Actual Expenses |Projected Expenses
No. 2024-2025 2024-2025 2025-2026
1 |Interest on Deposit,Borrowing etc. 9,00,00,000.00 8,16,25,499.49 9,49,00,000.00
2 |Salary & allowances & travelling 5,50,00,000.00 4,41,69,889.00 4,42,00,000.00
3 |Directors Fee & allow. 4,00,000.00 3,81,200.00 4,00,000.00
4 |Rent, taxes, lighting etc. 60,00,000.00 44,74,223.59 45,00,000.00
5 |Legal Charges 2,00,000.00 1,33,015.00 2,00,000.00
6 |Postage, telegram & telephone charges 6,00,000.00 3,89,301.52 5,00,000.00
7 | Depreciation and repairs to property 25,00,000.00 18,09,160.03 20,00,000.00
8 |Stationery, printing & advertisement etc. 10,00,000.00 7,64,394.12 10,00,000.00
9 | Vardhapan Din Exp. 1,00,000.00 43,096.00 1,00,000.00
10 | Other Exp. 15,00,000.00 10,36,105.50 12,00,000.00
11 |Subscription 2,00,000.00 1,68,020.00 2,50,000.00
12 | General Meeting Exp. 4,60,000.00 2,35,256.00 3,50,000.00
13 | Vehicle Exp. 4,50,000.00 3,15,485.96 3,50,000.00
14 |Security Charges Paid 5,50,000.00 4,69,255.00 5,50,000.00
15 | Repair & Maintenance 10,00,000.00 4,73,057.53 8,00,000.00
16 |Staff Training Exp. 2,00,000.00 60,386.00 2,00,000.00
17 | Computer Maintenance etc. 13,00,000.00 12,99,103.30 13,00,000.00
18 | Commission Paid to Bank 1,00,000.00 28,212.92 1,00,000.00
19 |Bank Labour Wel. Contribution 20,000.00 21,000.00 25,000.00
20 |Professional Charges 8,00,000.00 2,42,840.45 5,00,000.00
21 |Leave Encashment exp. 25,00,000.00 21,55,049.00 25,00,000.00
22 | Core Setup Charges 60,00,000.00 37,47,070.60 40,00,000.00
23 | SMS charges 50,000.00 58,879.97 1,00,000.00
24 | Group Gratuity Premium Exp. 70,00,000.00 1,24,79,583.74 50,00,000.00
25 | GST Paid 5,00,000.00 - 5,00,000.00
26 |NPCI Process Fee Paid 3,00,000.00 2,24,049.89 3,00,000.00
27 |Legal exp. For Written Off a/c 50,000.00 47,733.00 50,000.00
28 |Insurance 30,00,000.00 24,40,692.00 25,00,000.00
29 |Bank P.F Contribution 12,00,000.00 9,06,881.00 12,00,000.00
30 | Bank Pension Contribution 20,00,000.00 20,40,559.00 21,00,000.00
31 | Website Development & Hosting Chg. 20,000.00 18,530.00 20,000.00
32 | Cyber Security Payment 10,00,000.00 2,55,168.96 5,00,000.00
33 |P/F Administrative charge 0.00 1,47,467.00 1,50,000.00
34 |E.D.L.IL Contribution 0.00 1,22,816.00 1,50,000.00
35 |D.L.I Contribution 0.00 4,600.00 5,000.00
36 |Bad Debts Written off 0.00 64,92,775.73 32,00,000.00
37 | Gst Expencies 3,00,000.00 64,200.00 3,00,000.00
38 |Intrest On Arrears 0.00 - 0.00
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39 |PROVISIONS
a) | Auditor's fees 12,00,000.00 6,92,032.77 10,00,000.00
b) |Bonus & Ex-Gratia 25,00,000.00 26,99,516.00 30,00,000.00
¢) |Unrealised intrest on deposit with NDCC 0.00 - 0.00
d) |NDCC Bank Provision A/C 0.00 1,76,80,000.00 0.00
TOTAL (1 to 37) 19,00,00,000.00 | 19,04,16,106.07 | 18,00,00,000.00
PROFIT / LOSS 3,00,00,000.00 51,63,697.76 2,00,00,000.00
TOTAL : 22,00,00,000.00 | 19,55,79,803.83 | 20,00,00,000.00
PROJECTED INCOME REPORT FOR THE YEAR 2025-2026

Sr. Particular of Income Projected Income Actual Income Projected Income

No. 2024-2025 2024-2025 2025-2026
1 |Interest received on Loans 10,00,00,000.00 7,77,14,842.54 8,80,00,000.00
2 | Interest received on Investments 7,50,00,000.00 6,24,72,988.73 7,47,00,000.00
3 | Commission, Exchange & Brokerage 5,00,000.00 1,47,473.07 5,00,000.00
4 | Other Income 4,45,00,000.00 5,52,44,499.49 3,68,00,000.00
TOTAL : 22,00,00,000.00 | 19,55,79,803.83 | 20,00,00,000.00

PROJECTED EXCESS EXPENSES REPORT FOR THE YEAR 2024-2025

131(;'. Particular of Expenses Pro;;gtzez(ll_ggggnses Ac%azl f ;ggrslses Excess Expenses
1 | Group Gratuity Premium Exp. 70,00,000.00 1,24,79,583.74 (54,79,583.74)
2 | Bank Pension Contribution 20,00,000.00 20,40,559.00 (40,559.00)
3 |Bonus & Ex-Gratia 25,00,000.00 26,99,516.00 (1,99,516.00)
4 | Bank Labour Wel. Contribution 20,000.00 21,000.00 (1,000.00)
5 |P/F Administrative charge 0.00 1,47,467.00 (1,47,467.00)
6 |E.D.LI Contribution 0.00 1,22,816.00 (1,22,816.00)
7 |D.L.I. Contribution 0.00 4,600.00 (4,600.00)
8 |Bad Debts Written off 0.00 64,92,775.73 (64,92,775.73)
9 |SMS charges 50,000.00 58,879.97 (8,879.97)
TOTAL: 1,15,70,000.00 2,40,67,197.44 -1,24,97,197.44
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Annexure - A

Name of the Bank :  Janalaxmi Co.op.bank Ltd.,Nasik (Scheduled Bank)

Head Office Address : "Samruddhi”, Gadkari Chowk,0ld Agra Road,Nasik.

Date of Registration :  NSK/BNK /138 / Date 14/02/1976

Date & No.of Rbi License :  ACDMH 121P Date 27-11-1978

Jurisdiction :  Nasik,Pune,Newmumbai,Chatrapati Sambhaji Nagar,Jalgaon,

Ahilyanagar,Thane,Grater Mumbai.

No.of Branches Including Ho  : 15 Branches + 1 Ext.counter

Regular Member : 36626

Nominal Member : 423

BANK FINANCIAL POSITION AS ON 31 MARCH 2025
(Rs.in Lakhs)

Share Capital : 1051.19
Reserve Fund : 11329.18
Deposit : 16002.05
Saving : 4415.66
Current : 1468.22
Fix Deposit : 10118.17
Loans : 9371.29
Secured : 8828.74
Unsecured : 542.55
Investment : 10740.64
Govt.security : 6251.00
Other Investment : 758.64
Jilha Madhya.sah.bank : 2943.00
Mabh.rajya Sah.bank : 788.00
Profit/Loss : 51.64
Working Capital : 22689.52
Priority Sector : 58.00%
Weaker Section : 3.25%
Other Staff : 115
Officers : 36
Total Staff : 151
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