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31st MARCH, 2022 CAPITAL & LIABILITIES 31st March 2023
25,00,00,000.00 | 1] CAPITAL 25,00,00,000.00
1) Authorised Capital 1,00,00,000
shares of Rs. 25/- each
0.81.36.875.00 II) Amount called up on 4029223 shares at 10,07,30,575.00

Rs. 25/- each

of ii) above, held by

7,25,37,575.00 | a) Individual 9,56,04,175.00
2,55,99,300.00 | b) Other Institutions 51,26,400.00
0.00 | c) State Government 0.00
1,01,34,73,553.48 2) RESERVE FUND AND OTHER RESERVE 1,05,81,81,856.98
16,66,42,480.67 i) Statutory Reserve 16,66,85,980.67
39,79,93,296.84 ii) Revaluation Reserve 40,50,24,925.34
8,25,09,000.00 iii) Building Fund 8,25,09,000.00
87,627.00 IV) Dividend Equalization Fund 87,627.00
87,17,440.76 V) Special Reserves Funds 87,17,440.76
28,70,67,058.32 V1) Bad & Doubtful Debts Reserves 28,32,99,710.32
19,20,212.89 VII) Provision For Standard Assets 26,50,212.89
1,87,50,000.00 VIII) Investment Fluctuation Reserve 2,57,50,000.00
1,57,00,000.00 IX) Investment Dep. Reserves 2,07,00,000.00
11,37,602.00 X) COVID 2019 BDDR Pro. on Moratorium Alc 0.00
X) Other Reserves
25,000.00 a) Charity Fund 25,000.00
1,00,000.00 b) Staff Training Fund 1,00,000.00

3,26,61,836.00

c) Provision for Contingent Liab.

6,24,69,961.00

50,000.00 d) Staff Welfare Fund 50,000.00
19,999.00 e) Social Welfare Fund 19,999.00
92,000.00 f) Silver Jubilee Fund 92,000.00

1,11,16,10,428.48

TOTAL C/F

1,15,89,12,431.98
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31ST MARCH, 2022

PROPERTY & ASSETS

31ST MARCH, 2023

5,39.86.676.00

1] CASH

In hand and with Reserve Bank,
State Bank of India, State Co-operative
Bank and Central Co-op. Bank

7,58,19,282.82

2) Reserve Bank of India, Mumbai

4.45,81.814.00

8,62,19,282.82

9,50,12,273.27

3) BALANCE WITH OTHER BANKS :

4,77,15,332.77

1) CURRENT DEPOSIT

51,19,448.26 | a) State Bank of India, Nashik 4,72,986.06
33,164.50 | b) State Bank of India, Pune 65,885.50
72,316.71 | c) State Bank of India, Malegaon 73,920.65
1,16,549.77 | d) M.S.C. Bank, Mumbai 0.00
23,304.70 | e) MSC Bank C/A Nashik 82,282.64
61,634.90 | f)N.D.C.C. Bank, Nashik 1,68,26,857.90
1,45,841.24 g) N.D.C.C.Bank.,Malegaon 7,560.74
5,15,776.16 h) M.D.C.C. Bank, Mumbai 1,18,525.05
3,74,743.97 |i)P.D.C.C. Bank, Pune 1,38,023.84
4,562,811.77 | j) Axis Bank Nashik 12,18,234.81
73,657.64 | k) I.C.I.C.I Bank, Vashi 0.00
1,26,050.00 | I) Trimoorti Co-op. Bank, Pune 1,26,050.00
2,04,610.45 | m)I.D.B.l. Bank Ltd,Nashik 90,982.07
31,725.32 | n) I.D.B.I. Bank, Malegaon 0.00
9,32,679.75 | o) I.D.B.l. Bank Ltd, (Pune Br.) 5,61,065.25
1,45,72,743.87 | p) Yes Bank, Nashik 50,31,888.32
1,80,39,390.26 | q) Yes Bank Inward RTGS/NEFT A/C 25,61,491.59
1,01,08,180.83 | r) Yes Bank Outward RTGS/NEFT A/C 25,46,956.49

4,40,07,643.17

s) IDBI Bank (ESBTR) A/C

1,77,92,621.86

9,50,12,273.27

4,77,15,332.77

Il) Fixed Deposits

1,60,00,000.00

a) S.B.I. Agra Road Branch, Nashik

1,60,00,000.00

7,18,00,000.00

b) M.S.C. Bank, Mumbai

7,18,00,000.00

14,43,00,000.00 | c) N.D.C.C. Bank, Nashik 12,43,00,000.00
17,00,00,000.00 | d)N.D.C.C. Bank (R/F) 17,00,00,000.00
75,00,000.00 | e) NDCC Bank, Malegaon 0.00
2,00,00,000.00 | f) FDR with Jana Small Fin. Bank 2,00,00,000.00
2,00,00,000.00 | g) FDR with Suryoday Small Fin. Bank 2,00,00,000.00
0.00 | h) FDR with IDBI Bank, Nashik 50,00,000.00

22,48,18,232.09

17,85,16,429.59
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31st MARCH, 2022

CAPITAL & LIABILITIES

31st MARCH, 2023

1.11.16.10.428.48

31st MARCH, 2022

1.15.89.12.431.98

3] PRINCIPAL/SUBSIDIARY STATE

PARTNERSHIP FUND ACCOUNT :

For Share Capital of :

1) Central Co-operative Banks

II) Primary Agricultural Credit Societies

IIl) Other Societies

1,74,80,73,217.71

4] DEPOSITS AND OTHER ACCOUNTS :

0.00

1,77,68,33,088.01

0.00 1) Fixed Deposits
1,11,26,14,425.21 a) Individual 1,11,47,99,923.07
0.00 b) Central Co-operative Bank 0.00

1.17.24,221.00

c) Other Societies

2.18,02.017.44

1,12,43,38,646.21

1,13,66,01,940.51

49,46,61,340.36

II) Savings Bank Deposit

50,62,85,224.24

0.00 | a) Individual 0.00

0.00 | b) Central Co-operative Bank 0.00
38.38,908.41 | c) Other Societies 32,40.884.81
49,85,00,248.77 50,95,26,109.05

iii) Current Deposits

10,67,19,478.50

a) Individuals

11,52,14,424.67

0.00 | b) Central Co-operative Bank 0.00
1,85,14,844.23 | c) Other Societies 1,54,90,613.78
12,52,34,322.73 13,07,05,038.45
0.00 | iv) Money at Call and Short Notice 0.00
0.00 | v) Other Matured Deposits 0.00
0.00 | 5] BORROWINGS : 1,07,38,610.67
0.00 i) From the Reserve Bank of India/State/ 0.00
Central Co-operative Bank :
0.00 | a)Short-term loans,Cash Credit, Overdrafts 0.00
0.00 | MSC BANK O/D Nashik 1,07,38,610.67
0.00 | NDCC BANK O/D 0.00
0.00 | MDCC BANK O/D 0.00
0.00 | PDCC BANK O/D 0.00

Of which secured against

A)Government & other approved securities

B)Other tangible securities

C)Medium-term loans

of which secured against

A)Government and other approv. securities

B) Other tangible securities

C) Long Term Loan

2,85,96,83,646.19

TOTAL C/F

2,94,64,84,130.66
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PROPERTY & ASSETS

31st MARCH, 2023

22.48.18.232.09

TOTAL B/F

17.85.16.429.59

4,14,00,000.00

i) M.D.C.C. Bank, Mumbai

3,14,00,000.00

1,25,00,000.00

j) FDR with Ujjivan Small Fin. Bank

2,40,01,000.00

3,00,00,000.00

k) FDR with YES Bank

2,50,00,000.00

53.35,00.,000.00

50.75,01.000.00

0.00

4] MONEY AT CALL & SHORT NOTICE

0.00

1.35,55,03.651.00

5] INVESTMENT :

1.36,10,04.151.00

79,61,53,651.00

1) Central & State Govt. Sec. (Book Value)

82,76,53,151.00

Face Value :- 82,78,70,000.00

Market value :- 81,62,58,947.00

(Annexure B)

II) Other Trustee Securities (Book Value)

Face Value :- 0.00

Market Value :- 0.00

I1I) Shares in Co-operative Institutions

other than in term (5) below

46,00,000.00 a) M.S.C. Bank, Ltd., Mumbai 46,00,000.00
12,50,000.00 b) N.D.C.C. Bank, Nashik 12,50,000.00
0.00 c) M.S. Urban Co-op. Bank 0.00

58.50,000.00

58.50.000.00

2,00,00,000.00

Other Investment (Annexure B1)

2,00,00,000.00

82,20.03.651.00

85.35,03.151.00

6] INVESTMENT OUT OF THE PRINCIPAL
SUBSIDIARY STATE PARTNERSHIP FUND

In shares of :

i) Central Co-operative Banks

i) Primary agricultural credit societies

ii) Other Securities

71.25.86.023.71

7] ADVANCES :

82,70,51,537.87

49,07,01,775.85

i) Short term loans, cash credits, overdraftsand
bills discounted of which secured against :

54,92,29,618.05

a) Govt. and other approved securities

b) Other tangible securities of the advances,
amount due from individuals

Rs. 54,92,29,618.05

of the advances, amount overdue

Consider bad & doubtful of recovery

2,29,29,07,906.80

TOTAL C/F

2,36,65,72,118.46
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CAPITAL & LIABILITIES

31st MARCH, 2023

2.85,96.83.646.19

TOTAL B/F

2.94.64.84.130.66

A) Government and other approv. securities

B) Other tangible securities

i) From the State Bank of India

a) Short-term loans, cash credit & overdrafts

Of which secured against

A) Government and other approv. securities

B) Other tangible securities

b) Medium term loans of which secur against

A) Government and other approv. securities

B) Other tangible securities

C) Long Term Loan

Of which secured against

A) Government and other approv. securities

B) Other tangible securities

iii) From the State Government

a) Short term loans

Of which secured against

A) Government and other approv. securities

B) Other tangible securities

b) Medium-term loans

Of which secured against

A)Government and other approv. securities

B) Other tangible securities

C) Long Term Loan

Of which secured against :

A)Government & other approved securities

B) Other tangible securities

iv) Loans from other sources (Source and

security to be specified)

0.00

6] BILLS FOR COLLECTION BEING BILLS

0.00

RECEIVABLE AS PER CONTRA

0.00

0.B.C.

0.00

0.00

I.B.C.

0.00

5,07,754.85

7] BRANCH ADJUSTMENTS

35,600.99

2,86,01,91,401.04

TOTAL C/F

2,94,65,19,731.65
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PROPERTY & ASSETS"

31st MARCH, 2023

2.29,29.07,906.80

TOTAL B/F

2.36.65.72.118.46

14,16,49,558.62

ii) Medium term Loans

18,36,92,873.58

Of which secured against :

a) Govt. and other approved securities

b) Other tangible securities

Of the advances, amount due from

individuals

Rs. 18,36,92,873.58

Of the advances, amount overdue

Considered bad and doubtful of recovery

8,02,34,689.24

iii) Long-term loans

9,41,29,046.24

Of which secured against :

a) Govt. and other approved securities

b) Other tangible securities

Of the advances, amount due from

individuals

Rs. 9,41,29,046.24

Of the advances, amount overdue

Considering bad and doubtful of recovery

1,04.86.75.856.86

8] INTEREST RECEIVABLE ON

1,06,66,26,751.14

2,22,98,093.00

Investment Int. Receivable A/c

2,02,99,202.00

90,48,40,829.86 | Loan (N.P.A.) Int. Receivable A/c 91,99,94,989.14
94,58,024.00 | Staff Housing Int. Receivable A/c 60,64,078.00
1,80,403.00 | Staff Hsg. NPA Int. Receivable A/c 1,87,775.00
7,59,35,046.00 | 10% Int.Reci.Govt.Surety Int. Receivable A/c 8,25,11,239.00
3,55,58,481.00 | 3% Int.Reci.Govt. Surety Int. Receivable A/c 3,73,12,306.00
4,04,980.00 | MSEB Security Deposit Int. Receivable A/c 257162.00
0.00 9] BILLS RECEIVABLE BEING BILL FOR 0.00
COLLECTION AS PER CONTRA
0.00 I.B.R. 0.00
0.00 O.B.R. 0.00
0.00 10] BRANCH ADJUSTMENT 0.00
40,71,26,818.60 11] PREMISES LESS DEPRECIATION 41,32,45,096.00
56,10,508.93 12] FURNITURE AND FIXTURES LESS 48,00,772.86
DEPRECIATION
5,01,94,027.96 13] OTHER ASSETS (TO BE SPECIFIED) 5,57,94,458.62
(ANNEXURE)
0.00 14] NON BANKING ASSETS ACQUIRED 0.00

IN SATISFACTION OF CLAIMS

(STATING MODE OF VALUATION)

3,80,45,15,119.15

TOTAL C/F

3,90,70,39,197.08
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31st MARCH, 2022 | CAPITAL & LIABILITIES 31st MARCH, 2023
2.86,01.91.401.04 | TOTAL B/F 2,94,65.19.731.65
1,01,65,14,759.86 8] OVERDUE INTEREST RESERVE 1,04,00,06,309.14

90,48,40,829.86 | A) N.P.A A/c Overdue Int. Provision 91,99,94,989.14
1,80,403.00 | B) Staff Hsg.NPA Overdue Int.Provision 1,87,775.00
7,59,35,046.00 | C) 10% OD int.Govt.Surety A/C Int.Provision 8,25,11,239.00
3,55,58,481.00 | D) 3% OD int.Govt.Surety A/C Int.Provision 3,73,12,306.00
53,40,190.00 9] INTEREST PAYABLE 55,17,861.00
3,17,43,101.91 | 10] OTHER LIABILITIES : 4,57,79,664.29
0.00 i) Bills Payable 0.00
0.00 i) Unclaimed Dividend 0.00
0.00 iii) Suspense 0.00
3,17,43,101.91 iv) Sundries (Annexure 'A") 4,57,79,664.29
CONTIGENT LIABILITIES :
i) Outstanding liabilities for guarantee
issued (Rs. 5,33,40,924.00)
a) Bank guarantee Rs.5,33,40,924.00
ii) Deaf Contra :
a) Deaf alc Rs. 4,52,10,916.58
b) Unclaimed Saving Dep. Rs. 7,15,773.72
c) Unclaimed Current Dep. Rs. 7,52,108.81
d) Unclaimed Fix Depo. Rs., 6,72,652.00
Total Deaf Contra Rs.4,73,51,451.11
3,91,37,89,452.81 GRAND TOTAL : 4,03,78,23,566.08
Subject to Notes on Account
(R.A.WALVE)
As per our report of even date
SR.OFFICER

M/S PHATAK JOSHI & CO.
Chartered Accountants
Firm Reg.No- 127813W

Co Op Empanelment No.17165

Date
Place :-NASHIK

:- 30th JUNE.2023

UDIN :-23125257BGQJDY5455

BANKING/ACCOUNTS

(J.J. JANI)

DIRECTOR
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31st MARCH, 2022 | PROPERTY & ASSETS 31st MARCH, 2023
3.80.45.15.119.15 | TOTAL B/F 3.90.70.39.197.08
10,92,74,333.66 | 15] PROFIT AND LOSS 13,07,84,369.00
16,90,36,502.67 Loss as per last Balance-Sheet 10,92,74,333.66
5,97,62,169.01 Less- Current Year Profit 0.00
Loss
0.00 Add : Loss for the year brought from the 2,15,10,035.34

Profit and Loss account

3,91,37,89,452.81 | GRAND TOTAL : 4,03,78,23,566.08

(A.G.MANDAVGANE)
CHIEF OFFICER

(S.U.KAMBLE) (B.M.PATIL)
VICE-CHAIRMAN CHAIRMAN
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31st MAR, 2022 EXPENDITURE 31st MAR, 2023
Interest on Deposits, borrowing etc.
8,84,81,454.03 | i) On Deposits 9,01,39,621.30
0.00 | ii) On Borrowing 68,403.00
8,84,81,454.03 9,02,08,024.30
8,54,81,145.00 H.O. / Branch Interest Contra 8,61,68,087.67
13,50,77,625.00 | Salaries & Allowances & Travelling 4,04,18,128.50
3,66,14,115.00 | a) Salary & Allowance 3,74,02,688.50
21,25,577.00 b) Travelling 27,23,951.00
3,22,934.00 | C) Convyance Chag. 2,91,489.00
9,60,14,999.00 | Arrears of Salary 0.00
79,60,960.89 | Rent, Taxes, Insurance, Lighting etc. 79,11,897.71
40,11,905.20 | a) Office Rent & Taxes Paid 37,36,766.92
24,91,829.69 | b) Insurance (Bank) 25,55,817.79
14,57,226.00 | c) Electricity Charges 16,19,313.00
4,19,209.11 Postage, Telegram & Telephone charges 4,39,586.91
62,581.72 | Postage Exp. 49,739.00
3,56,627.39 | Telephone Exp. 3,89,847.91
8,76,229.99 | Stationery, Printing & Advertisement etc. 8,53,997.10
7,87,837.93 | Printing & Stationary 7,19,371.28
88,392.06 | Advertisement Exp. 1,34,625.82
Other Payments
90,470.00 | Cyber Security Payment 6,29,475.00
21,19,769.74 | Depreciation on Assest 19,90,612.07
1,32,812.00 | Legal Charges 2,49,900.00
2,28,100.00 | Directors Fee & allow. 1,66,940.00
0.00 | Bank Election Exps. 34,89,294.00
43,185.00 | Vardhapan Din Exp. 55,506.00
10,79,665.94 | Other Exp. 13,20,048.97
5,44,891.50 | Group Gratuiety Premium Exp. 29,24,925.28
1,12,590.00 | Subscription 1,69,240.00
1,12,323.50 | General Meeting Exp. 2,38,624.40
3,29,547.14 | Vehicle Exp. 4,02,588.96
4,39,471.15 Repair & Maintenance 6,80,742.94
15,916.00 | Staff Training Exp. 42,946.00
11,95,300.03 | Computer Maintenance etc. 9,92,934.63
30,279.79 | Commission Paid to Bank 34,524.13
31,82,96,624.02 | TOTAL C/F 22,59,99,722.19
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31st MAR, 2022 INCOME 31st MAR, 2023
Interest and Discount
14,11,07,325.00 i) On Loans & Advances 5,86,52,080.70
8,04,03,070.77 ii) On Investments 9,11,27,361.62
22,15,10,395.77 14,97,79,442.32
8,54,81,145.00 H.O. / Branch Interest Contra 8,61,68,087.67
1,70,292.98 Commission 1,68,280.79
Subsidies and Donations
- Income from non-banking assets and -—-
profit from sale of or dealing with
such assets
Other Receipts
0.00 Contigent Provision A/c 9,45,135.00
38,72,114.39 Service Charges 44,96,998.57
34,75,283.70 Rent on Lockers 31,31,753.58
2,15,336.92 Other Misc. Income 4,34,345.90
6,71,618.13 M.S.E.B. Commission 6,14,080.52
5,17,935.60 Bank Guarantee 5,64,766.16
73,579.66 Solvency Cert.Chag.Rec. 18,000.00
39,39,157.69 Dividend Received 16,29,906.92
17,796.64 Profit on Sale of Assets 54,237.30
3,09,783.90 Process Fees 4,52,072.90
2,27,782.92 Clg.House Exp. 2,21,300.38
87,599.00 GST Recovered 0.00
26,700.00 Enterance Fee 42,430.38
30,71,61,833.75 | TOTAL C/F 23,61,15,810.78
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31st MAR, 2022 EXPENDITURE 31st MAR, 2023
31.82,96.624.02 TOTAL B/F 22,59.99.722.19
12,384.00 Bank Labour Wel. Contribution 11,952.00
5,55,444.00 Professional Charges 2,25,994.19
7,58,209.00 Bank Provident Fund Contribution 8,04,879.00
16,54,397.00 Bank Pension Contribution 17,29,100.00
4,62,160.00 Security Charges Paid 4,56,711.60
46,06,972.10 Core Set Up Charges 44,08,259.50
16,20,740.00 Leave Encashment Paid A/c 12,71,583.00
3,28,996.29 GST Paid 6,00,000.00
1,228.00 Service Tax Paid 0.00
20,075.20 Legal Exp. For Written OFF A/c 36,381.00
44,145.00 SMS Charges paid Alc 44,145.00
0.00 Website Development & Hosting Charges 38,150.00
2,47,596.74 NPCI Process Fee Paid 2,32,114.22
3,78,836.00 PF Administrative charge 1,14,654.00
3,47,271.00 E.D.L.I. Contribution 1,14,106.00
3,000.00 D.L.I. Contribution 2,600.00
50,35,000.00 Penalty paid to RBI Alc 0.00
41,02,951.00 Arrears of PF (8.33%) Contribution 0.00
16,94,844.00 Arrears of EPF (3.67%) Contribution 0.00
46,84,965.00 M.S. Provident Fund paid Account 0.00
3.30,33.536.12 2.34,78.931.89
PROVISION FOR OTHER LIABILITY
16,90,738.00 Bonus & Ex. Gratia 19,53,932.00
7,09,613.36 Audit Fee Paid 4,85,306.92
0.00 Investment Fluctuation A/c 70,00,000.00
0.00 Investment Depriciation A/c 50,00,000.00
0.00 NDCC Bank Provision Alc 3,11,00,000.00
12,75,799.97 Contigent Provision Alc 0.00
2,58,54,776.00 Differed Tax Provision 0.00
2,95,30,927.33 4,55,39,238.92
5,97,62,169.01 Profit for the Year 0.00
44,06,23,256.48 GRAND TOTAL : 29,50,17,893.00

Co Op Empanelment No.17165

DATE :30th JUNE.2023

Place :-NASHIK

Subject to Notes on Account
As per our report of even date

M/S PHATAK JOSHI & CO.

Chartered Accountants
Firm Reg.No- 127813W

UDIN :-23125257BGQJDY5455
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31st MAR, 2022 INCOME 31st MAR, 2023
30,71,61,833.75 TOTAL B/F 23,61,15,810.78
7,840.00 Interest on IT Refund 23,02,998.00
19,687.19 NPCI Process Received 15,884.96
5,36,984.59 SMS Charges Received 6,11,271.27
840.00 Commission on APY Scheme 5,529.00
64,42,493.20 Baddebts Recovered Acoount 48,99,585.00
3,32,889.20 Stationary Charges Receieved 2,14,880.04
10,51,86,000.00 Bad Doubtful Debts 40,00,000.00
75,00,000.00 Excess | D R Revese Alc 0.00
0.00 Income Tax AY 2014-15 58,81,754.00
0.00 Differed Tax Provision 68,55,117.00
13,34,61,422.73 3,73,92,046.88
0.00 Loss for the Year 2,15,10,035.34
44,06,23,256.48 GRAND TOTAL : 29,50,17,893.00
(R.A.WALVE) (A.G.MANDAVGANE)
SR.OFFICER CHIEF OFFICER

Banking & Account

(J.J. JANI)
DIRECTOR

(S.U.KAMBLE)
VICE-CHAIRMAN

(B.M.PATIL)
CHAIRMAN
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PARTICULARS 31st MARCH, 2022 31st MARCH, 2023
Sundry Creditors 12,74,570.50 63,531.00
Audit Fee Payable 10,00,000.00 6,50,000.00
Employees Bonus & Ex.Gratia Payable 17,48,873.00 19,53,932.00
Legal Charges Payable 3,65,090.00 3,34,290.00
Core Setup charges Payable 68,000.00 1,11,240.00
Pay Order Account 18,80,777.50 2,95,61,717.82
Lawad Deposit 1,60,123.44 1,64,650.74
Surcharge Payable 5,218.75 5,218.75
Misc. Account 6,36,105.60 7,07,748.73
Legal Charges Civil Court 71,750.00 0.00
Co-op Movement Dev.Fund. 46,000.00 0.00
Leave Encashment payable A/c 55,10,311.00 51,34,714.00
Share Suspence 8,500.00 18,500.00
Unclaimed DD Payable A/c 1,62,632.00 1,34,647.00
Credit Balance of Loan A/c 4,13,494.70 5,11,257.47
CGST Payable 6,03,170.90 10,97,670.17
SGST Payable 5,57,306.27 10,47,653.61
T.D.S.Alc 5,75,374.00 0.00
Staff Group Insurance Premium Payable 3,850.00 0.00
MSEB Bill Collection 15,700.00 0.00
Arrears of PF (12%) Payable 21,39,071.00 73,344.00
Arrears of PF (8.33%) Payable 18,29,075.00 99,592.00
Arrears of EPF (3.67%) Payable Emplyoee 8,55,564.00 93,583.00
Arrears of Salary Provision 1,10,86,570.00 37,37,031.00
Prov. For Hardware & Software AMC 2,03,358.25 2,77,343.00
New A/C Opening Suspence Balance 0.00 2,000.00
Axis Demand Draft 0.00 0.00
Staff Pension Fund A/c 1,42,717.00 0.00
Staff Provident Fund payable 2,68,467.00 0.00
Staff Insurance Premium 75,832.00 0.00
Staff Prof. Tax Payable 35,600.00 0.00
TOTAL : 3,17,43,101.91 4,57,79,664.29

(R.A.WALVE)
SR.OFFICER
(BANKING / ACCOUNTS)

(A. G. MANDAVGANE)

CHIEF OFFICER
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PARTICULARS 31st MARCH, 2022 31st MARCH, 2023
A) Saving Deposit 49,85,00,248.77 50,95,26,109.05
B) Current Deposit 12,52,34,322.73 13,07,05,038.45
C) Fixed Deposit 1,12,43,38,646.21 1,13,66,01,940.51
S.T.Deposit 13,16,96,408.00 11,59,82,295.00
Fixed Deposit 19,70,54,255.10 20,27,78,247.70
Dam Duppat Deposit 52,56,037.00 49,92,343.00
Dam Tippat Deposit 15,070.00 0.00
Vrukshachhaya Deposit 76,14,41,728.61 77,72,19,417.61
Recurring Deposit 98,38,235.00 1,21,15,101.00
Reinvestment Plan Deposit 75,239.00 80,893.00
Samruddhi Tax Saving Deposit 36,59,266.00 29,62,324.00
Samruddhi Tax Saving Non cumulative 54,199.00 58,379.00
Fix Deposit towards APY 2,01,500.00 2,34,500.00
Locker Deposit (Auto) 1,50,46,708.50 2,01,78,440.20
Total Deposit (A+ B+ C) 1,74,80,73,217.71 1,77,68,33,088.01
(R. A. WALVE) (A. G. MANDAVGANE)
SR.OFFICER CHIEF OFFICER
(BANKING / ACCOUNTS)
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PARTICULARS 31*tMARCH 2022 31*tMARCH 2023
Telephone Deposit 2,02,354.00 2,02,354.00
Stock of Printing & Stationery 12,71,947.84 13,81,063.39
Gas Deposit 2,000.00 2,000.00
Sundry Debtors 1,01,430.00 1,49,430.00
Stamp on Hand 1,600.00 3,490.00
Income Tax Refund 29,31,256.80 6,53,208.80
Other Deposit 70,000.00 70,000.00
Security Deposit Against Bank Premises 23,38,898.00 33,88,898.00
Prepaid Insurance 1,37,611.53 1,50,071.66
CERSAI with A Deposit Alc 20,000.00 20,000.00
Commission Receivable From M.S.E.B 4,96,363.89 6,09,695.82
Clearing Suspense 2,68,00,000.00 2,68,00,000.00
Deaf A/C amt. Receivable 4,216.00 6,181.00
Adv. For Mahatmanagar Br. Building 26,00,000.00 26,00,000.00
IT Refund for A.Y. 2014-15 7,18,970.00 0.00
M.S.E.B. Electricity Deposit 2,59,941.30 3,19,871.30
Franking Stamp Advance 170.00 0.00
Depo. With on Court (B.bay) 1,00,000.00 1,00,000.00
CGST Receivable 3,63,100.28 5,29,601.97
SGST Receivable 2,96,444.26 4,62,945.95
IGST Receivable 2,03,149.71 4,15,206.73
MSEDCL Collection Security Deposit 48,00,000.00 48,00,000.00
Differred Tax Provision 50,35,486.00 1,18,90,603.00
IT Refund Receivable FY 2022-23 0.00 11,40,602.14
2 % GST Receivable 8,191.73 14,585.74
Income Tax Refund Receivable F.Y. 2021-22 14,30,896.62 84,649.12
TOTAL 5,01,94,027.96 5,57,94,458.62

(R. AWALVE)
SR.OFFICER
BANKING/ACCOUNTS

(A. G. MANDAVGANE)
CHIEF OFFICER
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PARTICULARS

31st MARCH, 2022

31st MARCH, 2023

A- SHORT TERM LOAN

CASH CREDIT HYPTHECATION

38,80,00,911.93

42,86,25,090.83

AD.AG. GOLD & SILVER

4,26,99,007.00

5,17,95,562.00

AD.AG.DEPOSIT

1,78,57,167.20

2,14,63,893.20

AD.AG.BOOK DEBTS

1,18,90,492.27

1,03,77,105.31

AD.AG.PLEDGE GOODS

1,13,84,380.42

1,38,67,198.42

AD.AG.M.S.DEPOSIT 29,65,017.00 11,20,368.00
AD.AG. BILLS SUPPLY 24,24,359.32 24,58,359.32
CASH CREDIT (CLEAN) 54,09,832.71 70,94,600.39
CUREENT OVERDRAFT 46,49,950.00 89,75,095.58
AD.AG. BANK GUARANTEE LOAN 34,20,658.00 34,52,345.00
TOTALA :- 49,07,01,775.85 54,92,29,618.05
B- MEDIUM TERM LOAN

ADV.AG.HOTEL INDUSTRY 91.00 91.00
ADV.AG.IMOVABLE PROPERTY 4,50,38,838.71 6,35,92,322.79
PERSONAL LOAN 3,30,92,098.74 3,66,84,559.62
HIRE PURCHASE LOAN 82,79,691.00 78,98,430.00
AD.AG.MACHINERY 2,46,57,515.17 2,30,70,500.17
STAFF PERSONAL LOAN 0.00 6,10,591.00
WORKING CAPITAL TERM LOAN 2,81,82,421.00 4,96,04,341.00
ADV TO LANDLORD A/C 1,66,865.00 0.00
ADV AGAINST FACTORY BLDG 22,32,038.00 22,32,038.00
TOTAL B :- 14,16,49,558.62 18,36,92,873.58

C- LONG TERM LOAN

AD.AG.HOUSING LOAN

44,71,940.24

1,83,66,297.24

GOVT.SURETY LOANS

1,00,00,800.00

1,00,00,800.00

RESTRUCTURE GOVT.SURETY

6,57,61,949.00

6,57,61,949.00

TOTAL C :-

8,02,34,689.24

9,41,29,046.24

TOTAL ADVANCES ( A+B+C ):-

71,25,86,023.71

82,70,51,537.87

(R. A. WALVE) (A. G. MANDAVGANE)
SR.OFFICER CHIEF OFFICER
BANKING / ACCOUNTS
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Phatak Joshi & Co.

Chartered Accountants

1st Floor, Manojit Apartment Plot No-7, Abhyudaya Coloney, Near State Bank of
India, Gangapur Road, Nashik-422013. E-mail: mailtopjc@gmail.com

Section 8, Form No. N-1

[See Section 81 and rule 69 (3)]

INDEPENDENT AUDITOR'S REPORT

FOR THE YEAR ENDED 31st MARCH 2023
To,
The Chairman & Members of,
Janalaxmi Co-operative Bank Ltd., Nashik
Qualified Opinion
Report on the audit of Financial Statements

¢ We have audited the accompanying financial statements of Janalaxmi Co-operative Bank
Ltd., Nashik ("The Bank"), which comprise the Balance Sheet as at March 31, 2023, the Profit
and Loss Account for the year ended, a summary of significant accounting policies another
explanatory information.

& The returns of Head Office, its departments & 18 branches & 1 extension counted audited by
us and the returns of the branches independently reviewed by the concurrent/internal auditors
of those branches, are incorporated in these financial statements.

& In our opinion, as shown by books of bank, and to the best our information and according
to the explanations given to us, except for the matters described in the Basis for Qualified
Opinion section of our report, the said accounts together with the notes thereon, subject to our
comments and observations contained in the Audit Memorandum/LFAR (with Annexures) &
Annexures | & Il attached to this report, give the information required by the Banking Regulation
Act 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act,
1960, the Maharashtra Cooperative Societies Rules, 1961 (as applicable) and guidelines issued
by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner
so required and subject to Part A, B and C and our other comments, give a true and fair view
inconformity with the accounting principles generallyaccepted in India:

i) In case of Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023,

i) Inthe case of Profit and Loss account, of the LOSS for the year ended on that date, and
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iii) In case of Cash Flow Statement, of cash flows for the year ended on that date.
iv) The bank is awarded "B’ class for the year 2022-23.

Basis for qualified opinion

1) The bank has made short provision on standard assets of Rs. 9,36,133/- (net of excess provision
on some standard accounts)

2) Excess Depreciation has been provided on HO building by Rs. 1,95,747/- (including the previous
financial year)

3) Bad-debts written off has been wrongly debited to BDDR provision instead of debiting to profit
& loss account Rs. 1,74,950/-

4) Electricity charges payable & telephone charges payable Rs. 1,67,500 up to the end of the year
not provided in the books of accounts.

5) Advance payment for Core set-up charges pertaining to next financial year wrongly debited to
profit & loss account Rs. 1,11,240/- instead of debiting to pre-paid expenses.

6) TDS Receivable short accounted Rs. 3,59,397/- and corresponding income short booked.

The net impact of the above items is that the loss has been understated by Rs. 6,12,199/-
and the assets are over stated or liabilities are understated to that extent.

Responsibility of the management and those charged with the Governance for the
Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank prepared
in accordance with the Banking Regulation Act, 1949, Maharashtra Cooperative Societies Act,
1960 and the Rules made there under, the Banking Regulation Act, 1949 (as applicable to
cooperative societies) andthe accounting principles generally accepted in India, including
the Accounting Standards issued by The Institute of Chartered Accountants of India
(ICAI).This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India (ICAl). Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Banks’ preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
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the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our Qualified Audit Opinion.

Report on other Legal and Regulatory Requirements

» The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 and provisions of the Maharashtra
Co- operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

*  We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found tobe satisfactory;

* In our opinion, proper books of account as required by law have been kept by theBank
so far as it appears from our examination of those books and proper returns adequate for
the purposes of our audit have been received from the branches/offices;

» The transactions of the Bank which have come to our notice are within the powers of
the Bank;

» The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns;

* The reports on the accounts of the branches audited by us have been dealt with in preparing our
report in the manner considered necessary by us.

* The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks subjectto
exceptions mentioned in our audit report.

* In our opinion and according to information and explanations given to us, we have not noticed
any material impropriety or irregularity in the expenditure or in the realisation of money due to
the Bank.

The details required by the rule 69(6) of the Maharashtra State Co-op societies Rules, 1961 are
given in the audit memorandum separately.

In terms of our engagement letter, we have annexed herewith our report on the additional verifications
and certifications done for the purpose of submission to Reserve Bank of India.

We further report that for the year under audit, the Bank has been awarded “B” classification.

For Phatak Joshi & Co.
Chartered Accountants
Firm Regd. No.: 127813W

CA. Vidyasagar J. Joshi

Partner
M. No. 125257 Date: - 30.06.2023
Co op Empanelment No. 17165 Place: Nashik

UDIN- 23125257BGQJDY5455
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Significant Accounting Policies & Notes to accounts - forming part of Balance sheet for the
year ended on 31st March, 2023 and Profit & loss account as on that date:

A) Significant Accounting Policies:
. Basis of preparation:

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India. The Bank has prepared these financial statements to complyin
all material respects with the accounting standards issued by Institute of Chartered Accountants
of India (ICAI), to the extent applicable, and applicable statutory provisions under the Banking
Regulation Act, 1949 & Maharashtra State Co-op Societies Act, 1960.

The financial statements have been prepared following the going concern concept on accrual
basis under the historical cost convention. The accounting policies adopted in the current year
are consistent with those of the previous year.

e Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues and expenses and the disclosure of contingent liabilities
at the end of reporting period. Although these estimates are based on management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in outcomes requiring a material adjustment to the carrying amount of assets and
liabilities in the future period.

e Advances:

* The classification of advances into Standard, Sub-Standard, Doubtful and Loss Assets as
well as provisioning on Standard Assets and Non-Performing Advances has been arrived at
in accordance with Income Recognition and Assets Classification and Provisioning Norms
prescribed by Reserve Bank of India from time to time and also as per NPA Policy of the Bank.
The deviations have been reported in the report.

* The unrealized interest in respect of advances classified as Non-Performing Assets is disclosed
as “Overdue Interest Reserve” as per Reserve Bank of India directives.

* In addition, a general provision is made on following categories of standard assets as per
RBI guidelines, as under.

Category Provision %
Direct advances to Agriculture & SME Sectors 0.25%
Commercial and Real Estate Loans(RH) 1.00%
All Other Advances 0.40%




T Hl- 319, 9@ ., TR (g $9)

e BRITST : T TSH Al BIFSHT HfR STae, ATRIH- 833 00X,

Website : www.janalaxmibank.in Email.: info

Asset Quality
Classification of advances and provisions held (Amount in Lakhs)

janalaxmibank.in

Particulars

Standard

Non-Performing

Total

Substandard

Doubtful

Loss

Total Non-
Performing Advances

Gross Standard Advances
and NPAs

5280.61

68.78

2921.13

2989.91

8270.52

Opening Balance

4276.61

118.22

2731.03

2849.25

7125.86

Add: Additions during the year

1004.00

-49.44

190.10

140.66

Less: Reductions
during the year*

1144.66

Closing balance

5280.61

68.78

2921.13

2989.91

8270.52

*Reductions in Gross NPAs
due to:

i) Upgradation & Transfer to
ARC

ii) Recoveries (excluding
recoveries from

upgraded accounts)

iii) Technical/ Prudential16
Write-offs

iv) Write-offs other than those
under (iii) above

1.75

1.75

Provisions (excluding Floating
Provisions)

26.50

6.88

2826.12

2833.00

2859.50

Opening balance of provisions
held

19.20

11.82

2858.85

2870.67

2889.87

Add: Fresh provisions made
during the year

7.30

494

-32.73

-37.67

-30.37

Less: Excess provision
reversed/ Write-off

loans

Closing balance of provisions
held

2826.12

2833.00

2859.50

Net NPAs

156.91

Opening Balance

-21.42

Add: Fresh additions during
the year

178.33

Less: Reductions during the
year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions
made during

the year

Less: Amount drawn down18
during the year

Closing balance of floating
provisions

Technical write-offs and the
recoveries made

thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs

during the year

Less: Recoveries made from
previously technical/ prudential

written-off accounts
during the year

Closing balance
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Particulars 2022-23 2021-22
Gross NPA to Gross Advances 36.15 % 39.98%
Net NPA to Net Advances 2.89 % -0.50 %
Provision coverage ratio 94.77 % 100.74 %

Sector-wise Advances & Gross NPAs (Amount in Lakhs)

Sector 2022-23 2021-22
Sr. Outstanding | Gross NPA % of Gross Outstanding Gross % of gross NPA's
No Total NPAs to total total NPA Total Advances In
Advances Advances in Advances that sector
(0] Priority Sector
a Agriculture & Allied Services -- - s = -
b Advances to industries Sector 230.70 155.52 67.41 246.57 155.52 63.41%
Eligible as priority sector lending
C] Services - - - - - -
d Personal Loans 366.85 93.65 25.53 % 330.92 99.38 2991 %
Sub -Total (i) 2198.69 1148.82 52.25% 1490.95 1160.16 77.81 %
2796.24 1397.99 49.99 % 2068.43 1415.06 68.42 %
(1) | Non Priority Sector
a Agriculture & Allied Services -- - -- - -
b Industries Sector 348.65 348.65 100 % 348.65 348.65 100 %
C] Services
d Other Non-Priority 5125.63 1243.27 24.26 % 4708.78 1085.53 23.05 %
Sub -Total (ii) 5474.28 1591.91 29.07 % 5057.43 1434.18 28.35%
TOTAL (i+ii) 8270.52 2989.91 36.15 % 7125.86 2849.24 39.98%
Particulars of Restructuring
i) Details of accounts subjected to restructuring Amount in Lakhs
Agriculture & Corporates MSME Retails (Excl.Agri &) Total
Allied Services (Excl.MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year | Year Year Year Year Year Year | Year
Standard | Number of | -- - - - - - - - - -
borrowers
Gross - - - - - - - - - -
Amount
Provision - - - - - - - - - -
Held
Sub- Number of | -- - - - - - - - - -
Standard | borrowers
Gross - - - - - - - - - -
Amount
Provision - - - - - - - - - -
Held
Doubtful | Numberof | -- - - - - - - - - -
borrowers
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Gross

Amount
Provision - - - 5 = = - - - _
Held
Number of | -- -- = = = - - _ - _
borrowers
Gross - -- - - -- -- - -- -- -
Amount
Provision - - - 5 = = - - - _
Held

Total

Exposures : a) Exposure to real estate sector
(Amount in Lakhs)

Category 2022-23 2021-22

i) Direct exposure
a) Residential Mortgage - 149.81 42.25
Priority Sector Housing (Already added in Residential
Mortgage) Lending fully secured by mortgage on residential
property that is or will be occupied by the borrower or that is
tented. Individual housing loan eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based ( NFB limits) 635.92 450.39

b) Commercial Real Estate 2057.65 1490.76

Lending secured by mortgage on commercial real estate
(Office building, retail space, multipurpose commercial
premises, multifamily residential building, multi tenanted
commercial premises, industrial or warehouse space,
hotel land acquisition, development and construction etc)
Exposure would also include non-fund based ( NFB) limits

c) Investment in Mortgage -backed Securities ( MBS) and 0 0
other securitized exposures

i. Residential

ii. Commercial real Estate

ii Indirect Exposure 0 | 0

Fund based and non-fund based exposures on National Housing
Bank and Housing Finance Companies

Total Exposure to Real Estate Sector 2843.38 | 1983.40
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d) Unsecured Advances

(Amount in lakhs)

Particular 2022-23 2021-22
Total Unsecured advances of the Bank 880.31 833.92
Out of above, amount of adavances for which intangible 0 0
securities such as charge over the right, licences, authority.
Etc. Have been taken
Estimated value of such intangible securities 0 0
Concentration of deposits, advances, exposures and NPAs
(Amount in akhs)
a) Concentration of deposits
Particulars 2022-23 2021-22
Total deposits of the twenty largest depositors 978.70 977.00
Percentage of deposits to twenty large depositors to total 6.09% 6.10%
advances of the bank
b) Concentration of advances
Particulars 2022-23 2021-22
Total advances to the twenty largest borrowers 2301.09 2794.56
Percentage of advances to twenty large borrower to total
advances of the bank 27.82 % 39.22 %
c) Concentration of group exposures
Particulars 2022-23 2021-22
Total exposure to the twenty largest borrowers/ customers 2258.46 2097.61
Percentage of exposure to the twenty largest borrowers/
customers to total exposure of the bank on borrower/ 27.31 % 29.44 %
customers
d) Concentration of NPAs
Particulars 2022-23 2021-22
Total exposure to the top twenty NPA accounts 1926.98 2036.22
Percentage of exposure to the twenty largest NPA % to Gross % to Gross
NPA= 64.45% NPA= 71.46%
exposure to total Gross NPAs borrower to total advances % to Total % to TOt‘EI
A Advances = Advances =
23.30% 28.57%
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* Revenue Recognition (AS-9):

* Income from advances — As per RBI directives, in respect of accounts classified as standard,
interest and other income is recognized on accrual basis as and when the same is earned; income
from non-performing assets is recognized on realization. Incase of recoveries in Non-Performing
Assets the recoveries in the accounts are first appropriated towards costs, then towards interest
income & then towards principal outstanding.

* Income from Investments — Interest income from investments is recognized on a time proportion
basis considering the face value of investment and the rate applicable.

* Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
bank and the revenue can be reliably measured.

* The commission on letters of credit/guarantees, dividend received from shares of co- operative
institutions and mutual funds are accounted on receipt basis. Rental income of lockers is accounted
on receipt basis.

* MSEB Commission is accounted for on accrual basis.

Fixed Assets (AS-10):

* Fixed assets are carried at historical cost less amortization/depreciation accumulated thereon.
Cost comprises of purchase price, including non- refundable taxes and any directly attributable
cost of bringing the asset to its working condition for intended use.Any trade discount, rebates are
deducted in arriving at the purchase price.

* Gains or losses arising from de-recognition of fixed assets are measured as difference between
the net proceeds on disposal and carrying amount of the assets and are recognized in the profit
and loss account when the asset is derecognized.

* Impairment : The carrying amounts of the assets are reviewed at each balance sheet date for
any indication of impairment based on internal/external factors. Any impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the assets net selling price & value in use.

Depreciation on Fixed Assets:
* Depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below

Sr. No. | Description of Assets Method of Depreciation Rate of depreciation
1 Buildings Written Down Value 10%
2 Vehicle Written Down Value 20%
3] Electrification Written Down Value 10%
4 Library Written Down Value 15 %
5 Furniture Written Down Value 10%
6 Office Equipment’s Written Down Value 25%
7 Computer hardware Straight Line Method 33.33%
8 Computer software Straight Line Method 33.33%
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* The Stamp duty and registration fees paid for premises acquired on lease are expensedout to
Profit and Loss Account.

* Computers & Peripherals and expenses on software are depreciated on Straight LineMethod @
33.33% as directed by Reserve Bank of India.

* The depreciation on assets acquired prior to October 1st, is provided for the whole yearotherwise
the same are depreciated at 50% of the nominal rates.

* The depreciation on assets sold prior to October 1st, is not provided otherwise the sameare
depreciated at 50% of the nominal rates.

* Depreciation on Office Equipment’s is provided @ 15% instead of 25% and
* Depreciationon Furniture is provided @ 25% instead of 10% in case of Saubhagya Nagar Branch.

Investments (AS-13):

* Investments other than Term Deposits with Banks / Institutions / Mutual Funds / Certificate of Deposits
and Shares of Co-op Institutions are classified into “Held for Trading” (HFT), “Available for sale” (AFS)
and “Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines
on Classification and Valuation of Investments for Primary (Urban) Cooperative Banks.

* For the purpose of disclosure in the balance sheet, Investments have been classified under four
groups as required under RBI guidelines — Government Securities, Fixed Deposits with Other
Banks, and shares in Co-operative Institutions, other Non SLRinvestments.

* Investments under “Held to Maturity” (HTM) category are carried at acquisition cost. The premium
paid, if any, on the investments under this category is amortized over the residual life of the
security as per the guidelines of RBI and Policy adopted by Bank.

* Investments under “Available for Sale” (AFS) category are valued scrip-wise at lower of Cost or
Market Value. Net depreciation, if any, under each classification is provided for. Net appreciation,
if any, is ignored.

* Market value of Government securities (excluding Treasury Bills) is determined on the basis of the
prices periodically declared by Primary Dealers Association of India (PDAI) jointly with the Fixed
Income and Money Market Derivatives Association of India FIMMDA / FBIL (Financial Benchmark
India Pvt. Ltd.), for valuation at year end. In accordance with RBI guidelines appreciation /
depreciation are aggregated for each class of securities and net depreciation in aggregate for
each category is charged to profit and loss account. Net appreciation, if any, is ignored.

* In case of unquoted government securities, market price or fair value is determined as per the
rates published by FIMMDA/ FBIL Market values of mutual funds are determined on the basis of
Net Asset Value (NAV) as on 31st March 2023 declared as per guidelines issued by Association
of Mutual Funds of India (AMFI).

* Shares in co-operative institutions are stated at cost.

* Broken period interest on investments is treated as a revenue item. Brokerage, commission, etc.,
pertaining to investments paid at the time of acquisition is charged torevenue, wherever applicable.

* The transfer of investments (If any) from one category to another is done at lower of the acquisition
cost or book value or market value on the date of transfer, whichever is least and the depreciation,
if any, is fully provided for.

* Treasury Bills under all the classifications are shown at carrying cost

* Profitin respect of investment sold/redeemed from “HTM” category is included in Profit on sale of
Investments and balance amount after providing for income tax and transfer to statutory reserve
is transferred to Investment Fluctuation Reserve by way ofappropriation.

* Provision for Non Performing Investments is held under Investment Depreciation Reserve.
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Employee Benefits (AS-15):

* As per AS 15, Employee Benefits deals with all the forms of employee benefits, all forms of
consideration given by an enterprise in exchange for the services rendered by employees.

* Defined Benefits Plans are the post-employment benefits which are not covered by the defined
contribution plans. Under this plan, the actuarial and investment risk falls upon the employer and
a very detailed actuarial calculation is performed to determine the charge.

* The Gratuity benefit liabilities of the bank are funded by creating a trust with LIC. Premium paid/
payable is debited to profit and loss account.

* The calculation has been performed by a qualified actuary using the Projected Unit (PUC) method
to value the Defined Benefit Obligation. However, the same was not followed during the year as
Acturial Valuation for FY 2022-23 was not done.

* When the benefits of the plan are changed or when a plan is curtailed or settlement occurs, the
portion of the changed benefit related to past service by the employees, or the gain or loss on
curtailment or settlement, is recognised immediately in the Statement of Profit and Loss.

* The bank’s contribution to discharge the gratuity liability of the bank is paid by way of premium
under the Group Gratuity Cash Accumulation Plan and is debited to Profit and Loss Account.

¢ Segment Reporting (AS-17):

* The Bank’s operating businesses are organised and managed as a whole. Only treasury segment
represents a different unit considering the nature of the services provided by the segment.

* Income and expenses in relation to segment are categorized based on the items thatare individually
identifiable to the segments.

* Deposits, interest paid/payable on deposits, borrowings and interest paid/payable on borrowings
are allocated in the ratio of average investments in the segment treasury.

* Unallocated provisions & contingencies include provisions which are not allocated toany business segment.

* Earnings per share (AS-20):

* Earnings per share are calculated by dividing the net profit for the period after tax attributable
to equity shareholders (before appropriation) by the weighted average number of equity shares
outstanding during the period.

* The weighted average number of shares outstanding during the period are calculatedby
aggregating the shares outstanding at the beginning of the period adjusted by the number of
shares surrendered / forfeited or issued during the period multiplied by the time-weighting factor,
which is the number of days for which the shares are outstanding as a proportion of total number
of days during the year. However, for FY 2022-23, Number of shares (Net) remaining outstanding
as at the end of each of the respective month is considered to be outstanding for the remaining
part of the Financial Year.

* Events Occurring After Balance Sheet Date

* No significant events which would affect the financial position as on 31.3.2023 to a material extent
has taken place after the balance sheet date, till the signing of report.

* Prior Period items
* There are no material items of prior period income/expenditure during the financial year.

* Investments:
During the financial year, the Bank has not shifted any securities from AFS category to HTM
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category and vice versa.

* Related party disclosure (AS-18):

* There is no related party disclosure under the Accounting standard — 18, issued by the Institute
of Chartered Accountants of India (ICAI), other than key management personnel viz.Mr. Ajit
Mandavgane, Chief Officer (CO) being a single party coming under the category, nofurther details
therein need to be disclosed.

Earnings per share (AS-20) Rs. in Lakhs

Particulars 31.03.2023 31.03.2022

Net Profit after Tax attributable to shareholders (210.15) 597.62
(before appropriation) (Rs. in lakh)

Weighted Average no. of equity shares 40,29,233 39,25,475
outstanding during the period (Actual)*

Basic and Diluted* Earnings Per share (Rs.) (5.22) 15.22
Nominal Value per Share (Rs.) 25.00 25.00

* Number of shares (Net) remaining outstanding as at the end of each of the respective month is
considered to be outstanding for the remaining part of the Financial Year.

* Impairment of assets (AS-28)

* There is no material impairment of any of assets in the opinion of the bank and as such no
provision under accounting standard -28, issued by ICAI is required.

* Depositor Education and Awareness Fund Scheme, 2014
In accordance with the “Depositor Education and Awareness Fund Scheme, 2014” formulated by
RBI, till 31st March 2023, the Bank has identified and transferred Rs. 465.81Lakhs to the Depositor
Education and Awareness Fund as per details below :

(Rs. In Lakhs)

Particulars Current Year 2022-23 | Current Year 2021-22
Opening balance of amounts transferred to DEAF 469.71 465.81

Add : Amounts transferred to DEAF during the year 5.89 7.56

Less : Amounts reimbursed by DEAF towards claims* 2.43 3.66

Closing balance of amounts transferred to DEAF 473.17 469.71

* The claim amount of Rs. 243518 has been paid to eligible depositors in FY 2022-23 and there are
no claims pending for settlement at RBI.
In accordance with the Bank’s erstwhile accounting policy, all outstanding Pay Orders, Demand
Drafts, Margin Money, etc. were transferred to income after a period of 3 years from the date they
have remained due for payment. In view of the aforesaid DEAF Scheme, the said Pay Orders,
Demand Drafts, Margin Money, etc. are also liable to be transferred to the Fund. Thus during
current year under audit, bank has not transferred such money to income account. Also the Bank
is in the process of identification of the pending unclaimed amounts in this respect and as and
when these are identified, the same would be credited to the Fund.
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* Information under MSME (Development) Act, 2006.
Suppliers / service providers covered under Micro, Small, Medium Enterprises Development
Act, 2006, have not furnished the information regarding filing of necessary memorandum with
the appropriate authority. Therefore, information relating to cases of delays in payments to such
enterprises or of interest payments due to delays in such payments, could not be given.

* Change in Accounting Policy:
Hitherto the Bank had the policy of transferring all unpaid DD, POs for a period of 3 years to
income. However, in view of the RBI guidelines on transfer of unclaimed amounts to the Depositor
Education and Awareness Fund as explained in Note above, the Bank has now discontinued with
the said policy.

* Disclosures as per RBI Guidelines:

Composition of Regulatory Capital — Please refer LFAR for details
As per Terms of Reserve Bank of India Circular dated 30.10.2002 following disclosures

I Rs. in Lakh
Sr. No | Particulars As on 31.03.2023 As on 31.03.2022
1 Capital Funds to Risk Assets Ratio
Movement of CRAR
Tier | Capital 2072.51 2329.79
Tier |l Capital 2110.36 2001.42
Total Capital 4182.87 4331.21
Total Risk Assets 11330.21 10310.68
Capital Ratios
Tier | Ratio 49.55% 53.79%
Tier Il Ratio 50.45% 46.21%
CRAR 36.92% 42.01%
2 Investments
Book Value 8276.53 7961.54
Face Value 8278.70 7958.70
Market Value 8162.59 7967.20
3 Advance Against
i) Real Estate 635.92 450.39
ii) Construction Business 2057.65 1490.76
ii) Housing 183.66 44.72
4 Advances against Shares and Debentures Nil Nil
{5 Advances to Directors, their relatives,
Companies/ Firms in which they are interested
Fund Based Nil Nil
Non Fund Based Nil Nil
6 Average Cost of Deposits 5.08% 5.32%
7 NPAs
i) Gross NPA % 36.15% 39.98%
i) Net NPA % (% of net advances) 2.89% -0.50%
8 Movement of NPA
A) Gross NPA (Rs. In lakh)
Opening Balance 2849.25 4063.40
Add : Additions during the year 307.80 154.99
Less : Recovery during the year 167.14 1369.14
Closing Balance 2989.91 2849.25
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B) Net NPA (Rs. In lakh)
Opening Balance -21.42 160.21
Add : Additions during the year 178.33 --
Less : Recovery during the year -- -181.63
Closing Balance 156.91 -21.42
9 Profitability :
a) Interest income as a percentage of average working funds 6.08% 9.50%
?u)n(l;lson-interest income as a percentage of average working 11.75% 5.73%
¢) Operating profit as a percentage of average working funds - 2.56%
d) Returns on Average Assets - 1.32%
e) Business per employee (Deposit + Advances) (Rs. In lakh) 153.17 130.89
f) Profit per employee (Rs. In lakh) -- 3.18
10 Provision made in the year
NPAs -37.67 -1032.52
Investments 311.00 NIL
Standard Assets 7.1 NIL
11 Movement of Provisions
Opening Balance 2870.67 3903.19
Add : Additions during the year -- --
Less : Reduction during the year -37.67 -1032.52
Closing Balance 2833.00 2870.67
2) Depreciation on Investments:
Opening Balance 157.00 232
Add : Additions during the year 50.00 -
Less : Reduction during the year -- 75.00
Closing Balance 207.00 157.00
3) Standard Assets :
Opening Balance’ 19.20 19.20
Add : Additions during the year 7.30 --
Less : Reduction during the year - --
Closing Balance 26.50 19.20
12 A) Foreign Currency Assets NIL NIL
B) Foreign Currency Liabilities NIL NIL
13 DICGC Premium paid upto March -23 March -22
B) Asset Liability Management
Maturity pattern of certain items of assets and liabilities (Amount in Rs. Lakhs)
1 Day 2to7 |8to14 | 15to 29 Days | Over3 Over 6 Over 1 Over 3 Over5 | Total
Days Days 2 8 | and Months Months | Yearand | Years Years

Days Upto 03 and upto | and upto | upto and upto
Months 06 months | 1Year 3 Year 5 Years

Deposits 1265.78 | 235.00 | 107.44 | 37525 | 1475.57 1809.42 | 3188.89 | 8750.23 495.75 65.00 | 17768.33

Advances 191.02 | 645.17 1445 | 24.70 355.66 41580 | 2111.38 | 570.53 659.53 | 3281.68 | 8270.52

Investment - - | 475.18 | 115.01 652.04 2119.00 | 1014.60 | 1210.00 | 1255.15 | 6769.06 | 13610.04

Borrowings - - | 107.39 - - - - - - - 107.39

59)
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INVESTMENTS —
Composition of Investment portfolio As at 31/03/2023  (Amount in lakhs)

Investments in India

Governme nt Other Shares Debentur | Subsidiar | Others Total
Securities Approved es and ies and / investments
Securities Bonds or joint in India
ventures

Held to Maturity
Gross 3213.53 - 58.50 - - 5075.00 18347.03

Less: Provision for
non-performing
investments (NPI)

Net 3213.53 -- 58.50 - - 5075.00 18347.03
Available for Sale

Gross 5063.00 -- -- 200.00 - - 5263.00
Less: Provision for 191.80 - - - - - 191.80
depreciation and NPI

Net 4871.20 -- -- - -- - 5071.20
Held for Trading

Gross -- -- -- -- -- -- --

Less: Provision for - = = - - - -
depreciation and NPI
Net -- -- -- - -- - -
Total Investments 8276.53 58.50 200.00 - 5075.00 13610.03
Less: Provision for - - 12.50

non-performing
investments

Less: Provision for 191.80
depreciation

Net 8084.73 - 46.00 200.00 - 5075.00 13405.73

Movement of provisions for Depreciation and Investment Fluctuation reserve
(Amount in lakhs)

31-3-2023 31-3-2022
i) Towards Depreciation on Investment
a. Opening Balance 157.00 232.00
b. Add:- Addition during the year 50.00 --
c. Less:- Reduction during the year - 75.00
d. Closing Balance 207.00 157..00
ii) Towards Investment Fluctuation Reserve
a. Opening Balance 187.50 187.50
b. Add:- Addition during the year 70.00 --
c. Less:- Reduction during the year -- --
d. Closing Balance 257.50 187.50
iii) % of IFR with AFS/HFT Investment 5.09% 3.95%
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d) Non-SLR Investment portfolio
Non-performing Non-SLR Investments:

Particulars 31-3-2023 31-3-2022
Opening Balance 12.50 12.50
Additions during the year since 1st April -- --
Reduction during the above period -- --
Closing Balance 12.50 12.50
Total Provision held 12.50 12.50
Composition of Non SLR Investment as on 31.03.2023 (Amount in lakhs)
Sr | Issuer Amount Extent of below Extent of | Extent of
investment grade unrated | unlisted
securities securities | securities
(1) 2 ®) “4) (%) (6)
1 PSUs 200.00 NIL NIL NIL
2 Fls NIL NIL NIL NIL
3 Banks NIL NIL NIL NIL
4 Private/ Corporate Bonds NIL NIL NIL NIL
) Shares of MSC & 58.50 - NIL -
DCC Bank
6 Others- Security Receipts ARC -- -- NIL -
7 Provision Held towards Depreciation -- - NIL NIL
8 Total 258.50 - NIL 258.50
Statement of Securities Sold / Purchased under REPO transactions during the FY 2022-23
Particulars Minimum Maximum Daily average As on
outstanding outstanding outstanding 31.03.2022
during the year during the year during the year
Securities sold under REPO Nil Nil Nil Nil
Securities purchased under Nil Nil Nil Nil
Reverse REPO

R A Walve
Sr. Officer

As per our Report of even date

For Phatak Joshi & Co.
Chartered Accountants
Firm Regd. No.: 127813W

CA. Vidyasagar J. Joshi Partner
M. No. 125257

Co op Empanelment No. 17165
UDIN — 23125257BGQJDY5455

A. G. Mandavgane
Chief Officer

Date: - 30.06.2023
Place: Nashik
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THE JANALAXMI CO.OP.BANK LTD.,NASHIK (SCHEDULED BANK)
PROJECTED EXPENSES REPORT FOR THE YEAR 2023-2024

SR. PROJECTED ACTUAL PROJECTED
NO. PARTICULAR OF EXPENSES EXPENSES EXPENSES EXPENSES
2022-2023 2022-2023 2023-2024
1 Interest on Deposit,Borrowing etc. 9,97,00,000.00 9,02,08,024.30 9,91,00,000.00
2 Salary & allowances & travelling 4,80,00,000.00 4,04,18,128.50 5,00,00,000.00
3 Directors Fee & allow. 2,50,000.00 1,66,940.00 5,00,000.00
4 Rent, taxes, lighting etc. 60,00,000.00 53,56,079.92 60,00,000.00
5 Legal Charges 2,00,000.00 2,49,900.00 3,00,000.00
6 Postage, telegram & telephone charges 5,00,000.00 4,39,586.91 6,00,000.00
7 Depreciation and repairs to property 23,00,000.00 19,90,612.07 25,00,000.00
8 Stationery, printing & advertisement etc. 9,00,000.00 8,53,997.10 10,00,000.00
9 Vardhapan Din Exp. 50,000.00 55,506.00 2,00,000.00
10 | Other Exp. 12,00,000.00 13,20,048.97 15,00,000.00
11 | Subscription 2,00,000.00 1,69,240.00 2,00,000.00
12 General Meeting Exp. 5,00,000.00 2,38,624.40 5,00,000.00
13 | Vehicle Exp. 4,00,000.00 4,02,588.96 4,80,000.00
14 | Security Charges Paid 5,00,000.00 4,56,711.60 5,00,000.00
15 Repair & Maintenance 5,00,000.00 6,80,742.94 8,00,000.00
16 | Staff Training Exp. 1,00,000.00 42,946.00 1,00,000.00
17 | Computer Maintenance etc. 14,80,000.00 9,92,934.63 17,00,000.00
18 | Commission Paid to Bank 1,00,000.00 34,524.13 1,00,000.00
19 | Bank Labour Wel. Contribution 20,000.00 11,952.00 20,000.00
20 Professional Charges 6,00,000.00 2,25,994.19 6,00,000.00
21 Leave Encashment exp. 17,00,000.00 12,71,583.00 17,00,000.00
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22 | Core Setup Charges 50,00,000.00 44,08,259.50 65,00,000.00
23 | SMS charges 50,000.00 44,145.00 50,000.00
24 Bank Election Expencies 0.00 34,89,294.00 0.00
25 Group Gratuity Premium Exp. 6,00,000.00 29,24,925.28 15,00,000.00
26 | GST Paid 4,00,000.00 6,00,000.00 7,00,000.00
27 | NPCI Process Fee Paid 3,00,000.00 2,32,114.22 3,00,000.00
28 Legal exp. For Written Off a/c 50,000.00 36,381.00 50,000.00
29 | Insurance 26,00,000.00 25,55,817.79 35,00,000.00
30 | Bank P.F. Contribution 10,00,000.00 8,04,879.00 15,00,000.00
31 | Bank Pension Contribution 20,00,000.00 17,29,100.00 25,00,000.00
32 | Website Development & Hosting Chg. 0.00 38,150.00 0.00
33 Cyber Security Payment 0.00 6,29,475.00 15,00,000.00
34 P/F Administrative charge 0.00 1,14,654.00 0.00
35 | E.D.L.I. Contribution 0.00 1,14,106.00 0.00
36 | D.L.I. Contribution 0.00 2,600.00 0.00
37 | PROVISIONS
a) | Auditor's fees 8,00,000.00 4,85,306.92 10,00,000.00
b) | Bonus & Ex-Gratia 20,00,000.00 19,53,932.00 25,00,000.00
C) Investment Fluction A/C Ratio 0.00 70,00,000.00 0.00
d) Investment Depriciation A/C Ratio 0.00 50,00,000.00 0.00
e) | NDCC Bank Provision A/C 0.00 3,11,00,000.00 0.00
TOTAL (1 to 37) 18,00,00,000.00 20,88,49,805.33 19,00,00,000.00
PROFIT / LOSS 3,00,00,000.00 -2,15,10,035.34 3,00,00,000.00
TOTAL:- 21,00,00,000.00 18,73,39,769.99 22,00,00,000.00
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PROJECTED INCOME REPORT FOR THE YEAR 2023-2024
SR. | PARTICULAR OF INCOME PROJECTED INCOME | ACTUAL INCOME PROJECTED INCOME
NO. 2022- 2023 2022-2023 2023-2024
1 Interest received on Loans 7,81,00,000.00 5,86,52,080.70 8,47,00,000.00
2 Interest received on Investments 8,97,00,000.00 9,11,27,361.62 9,04,00,000.00
3 Commission, Exchange & Brokerage 5,00,000.00 1,68,280.79 5,00,000.00
4 Other Income 4,17,00,000.00 3,73,92,046.88 4,44,00,000.00
TOTAL:- 21,00,00,000.00 18,73,39,769.99 22,00,00,000.00

PROJECTED EXCESS EXPENSES REPORT FOR THE YEAR 2023-2024
SR. PARTICULAR OF EXPENSES PROJECTED ACTUAL EXCESS PROJECTED
NO. EXPENSES EXPENSES EXPENSES
2022-2023 2022-2023
1 Legal Charges 2,00,000.00 2,49,900.00 49,900.00
2 Vardhapan Din Exp. 50,000.00 55,506.00 5,506.00
3 Other Exp. 12,00,000.00 13,20,048.97 1,20,048.97
4 Vehicle Exp. 4,00,000.00 4,02,588.96 2,588.96
) Repair & Maintenance 5,00,000.00 6,80,742.94 1,80,742.94
6 Group Gratuity Premium Exp. 6,00,000.00 29,24,925.28 23,24,925.28
7 GST Paid 4,00,000.00 6,00,000.00 2,00,000.00
TOTAL 15,00,000.00 42,05,668.22 27,05,668.22




T B -39, 9% for., TR (deges ) Q0.
g PIATHY : T TSP 41D, BIISHT AR ae, ATRIH- ¥ 003. g_;ﬁa%

Website : www.janalaxmibank.in Email.: info@janalaxmibank.in

ANNEXURE - A
NAME OF THE BANK JANALAXMI BANK LTD.,NASIK (SCHEDULED BANK)
HEAD OFFICE ADDRESS "SAMRUDDHI", GADKARI CHOWK,OLD AGRA ROAD,NASIK
DATE OF REGISTRATION NS K/BNK/138/DATE 14/02/1976

DATE & NO.OF RBI LICENSE ACDMH 121 P Date 27-11-1978

JURISDICTION Nasik,Pune,NewMumbai,Aurangabad,Jalgaon,
Ahmednagar Thane,Grater Mumbai

No.of Branches including Ho 19 Branches + 1 Ext.Counter

REGULAR MEMBER 36913
NOMINAL MEMBER 435

BANK FINANCIAL POSITION AS ON 31 MARCH 2023
(RS.IN LAKHS)

SHARE CAPITAL : 1007.31
RESERVE FUND : 10581.82
DEPOSIT : 17768.33
SAVING : 5095.26
CURRENT : 1307.05
FIX DEPOSIT : 11366.02
LOANS : 8270.51
SECURED : 7826.62
UNSECURED : 443.89
INVESTMENT : 13610.04
GOVT.SECURITY : 8276.53
OTHER INVESTMENT : 1672.51
JILHA MADHYA.SAH.BANK : 2943.00
MAH.RAJYA SAH.BANK : 718.00
PROFIT/LOSS : -215.10
WORKING CAPITAL : 24620.09
PRIORITY SECTOR : 38.17%
WEAKER SECTION : 3.72%
OTHER STAFF : 149
OFFICERS : 21
TOTAL EMPLOYES : 170
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